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RESOLUTION 31677

A RESOLUTION relating to contracting indebtedness; confirming, ratifying and approving certain
terms of the issuance and sale of The City of Seattle, Washington, Solid Waste System
Improvement and Refunding Revenue Bonds, 2016, for the purposes set forth in Ordinance
124913 and in Ordinance 124915; confirming, ratifying and approving actions taken and to
be taken to provide for the refunding of certain outstanding bonds of the Solid Waste System
of the City; confirming, ratifying and approving the notice of bond sale and other actions
taken and to be taken in connection with the issuance of the bonds and their sale to the
purchaser; and ratifying and confirming the actions of the Director of Finance and other City
officials relating to the issuance and sale of the bonds.

WHEREAS, pursuant to Ordinance 124913 (the “New Money Ordinance”), the City authorized the
issuance and sale of not to exceed $22 million of its Solid Waste System revenue bonds in
one or more series: (a) to pay part of the cost of carrying out the Plan of Additions (as
defined in the New Money Ordinance); (b) to provide for a deposit to the Reserve
Subaccount; (c) to capitalize interest on, if necessary, and pay the costs of issuance of the
bonds; and (d) for other Solid Waste System purposes approved by ordinance; and

WHEREAS, pursuant to Ordinance 124915 (the “Omnibus Refunding Bond Ordinance”), the City
authorized the issuance of Solid Waste System revenue bonds for the purpose, among other
things, of paying all or a part of the costs of refunding certain of the City’s outstanding Solid
Waste System revenue bonds; and

WHEREAS, the City previously issued its Solid Waste Revenue and Refunding Bonds, 2007 (the
“2007 Bonds™), which were authorized pursuant to Ordinances 122498, 121254 (as amended
by Ordinances 121779 and 122263), and 121940 (as amended by Ordinance 122498) (the
“2007 Bond Ordinances”) and Resolution 31032 (together with the 2007 Bond Ordinances,
the “2007 Bond Legislation”), and reserved the right to call, pay and redeem those bonds
maturing on and after February 1, 2018 prior to maturity at any time on or after February 1,
2017 at a price equal to the stated principal amount to be redeemed, plus accrued interest;
and

WHEREAS, the New Money Ordinance and the Omnibus Refunding Bond Ordinance (together, the
“Bond Ordinances™) authorize the Director of Finance to conduct a public or negotiated sale
of bonds and to recommend to the City Council for its approval by resolution the interest
rates and certain Bond Sale Terms (as defined in the Bond Ordinances), within certain
parameters set forth in the Bond Ordinances; and

WHEREAS, to accomplish the refunding of the Refunded Bonds (defined herein), it is necessary and
advisable that certain Acquired Obligations (defined herein) bearing interest and maturing at
such time or times as necessary to accomplish the Refunding Plan (defined herein) be
purchased out of a portion of the proceeds of the Bonds (defined herein) and other money of
the City, if necessary; and
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WHEREAS, pursuant to the Bond Ordinances, a preliminary official statement dated June 10, 2016,
for the public sale of the Bonds, including an official notice of that sale, was prepared and
distributed, bids were received in accordance with the official notice of bond sale, and the
proposed sale of the Bonds to Citigroup Global Markets Inc. has been recommended to the
City Council for its approval with the interest rates and other Bond Sale Terms; NOW
THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF SEATTLE, THAT:

Section 1. Definitions. The meanings of capitalized terms used and not otherwise

defined in this resolution shall be as set forth in the Bond Ordinances. In addition, the following
terms as used in this resolution shall have the following meanings:

“Acquired Obligations” means those Government Obligations purchased to accomplish the
refunding of the Refunded Bonds as identified in and in accordance with the Refunding Trust
Agreement.

“Bond Legislation” means, collectively, the Bond Ordinances and this resolution.

“Bond Ordinances” means, together, the New Money Ordinance and the Omnibus
Refunding Bond Ordinance.

“Bonds” means the $35,335,000 aggregate principal amount of Solid Waste System
Improvement and Refunding Revenue Bonds, 2016, issued pursuant to the Bond Legislation.

“New Money Ordinance” means Ordinance 124913 passed by the City Council on
November 23, 2015.

“New Money Portion” means that portion of the Bonds identified in the allocation attached
to the Tax Certificate to be executed by the Director of Finance as of the Issue Date.

“Omnibus Refunding Bond Ordinance” means Ordinance 124915, passed by the City
Council on November 23, 2015 (which amended and restated Ordinance 121940, originally passed

by the City Council on September 26, 2005 and subsequently amended by Ordinance 122498, passed
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by the City Council on September 17, 2007). In accordance with Section 39 of Ordinance 124915,
all section references to the Omnibus Refunding Bond Ordinance herein refer to the “clean” version
of that legislation attached to Ordinance 124915 as Exhibit C.

“Purchaser” means Citigroup Global Markets Inc.

“Refunded Bonds” means those portions of the City’s outstanding Solid Waste Revenue and
Refunding Bonds, 2007, identified in Exhibit A, which is attached and incorporated by this
reference, originally allocated to new money and current refunding purposes of that prior issue.

“Refunded Bond Legislation” or “2007 Bond Legislation” means the following legislation

collectively authorizing the issuance and sale of the City’s Solid Waste Revenue and Refunding

Bonds, 2007:
Legislation Description
Ordinance 121254 Authorizing portions of the 2007 Bonds
(passed on September 2, 2003) allocated to new money purposes and to a

as amended by Ordinance 121779 (passed current refunding of the City’s Solid Waste
on April 18, 2005) and Ordinance 122263 Revenue Bond Anticipation Note, 2003 (Non-

(passed on October 2, 2006) Revolving Line of Credit)
Ordinance 121940 Authorizing the portion of the 2007 Bonds
(passed on September 26, 2005) allocated to an advance refunding of the
as amended by Ordinance 122498 City’s Solid Waste Revenue Bonds 1999,
Series B
Ordinance 122498 Authorizing portions of the 2007 Bonds
(passed on September 17, 2007) allocated to new money purposes
Resolution 31032 Approving the issuance and sale of the 2007
(adopted on December 5, 2007) Bonds

“Refunding Plan” means the refunding plan for the Refunded Bonds, as set forth in Section
5(d).
“Refunding Portion” means that portion of the Bonds identified as such in the allocation

attached to the Tax Certificate to be executed by the Director of Finance as of the Issue Date.
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“Refunding Trust Agreement” means the agreement between the City and a Refunding
Trustee and such other parties as may be necessary, providing for the carrying out of the Refunding
Plan, in a form acceptable to the Director of Finance.

“Refunding Trustee” means the financial institution selected by the Director of Finance to

serve as refunding trustee or escrow agent under the Refunding Trust Agreement, or its successors.

Section 2. Sale and Delivery of Bonds. The City finds that the sale of the Bonds to the

Purchaser at the interest rates and pursuant to the Bond Sale Terms set forth in the Bond Legislation,
the Official Notice of Bond Sale, attached as Exhibit B, and the bid information attached as Exhibit
C (which includes a summary of the true interest cost associated with each bid and a printed version
of all the electronic bids for the Bonds, including the electronic bid of the Purchaser), is in the City’s
best interest and therefore confirms, ratifies and approves the award of the Bonds to the Purchaser.

Section 3. Approval of Bond Sale Terms. In accordance with Section 5 of the New

Money Ordinance and Section 4 of the Omnibus Refunding Bond Ordinance, the following Bond
Sale Terms are approved:

(a)  Principal Amount. The Bonds shall be issued in the aggregate principal amount of
$35,335,000. The allocation of the Bonds to the New Money Portion and the Refunding Portion
shall be as set forth in the allocation attached to the Tax Certificate executed by the Director of
Finance as of the Issue Date. The amount allocated to the New Money Portion shall not exceed $22
million, and the amount allocated to the Refunding Portion shall not exceed 125% of the stated
principal amount of the Refunded Bonds.

(b)  Date or Dates. Each Bond shall be dated its Issue Date, which date shall be any date

selected by the Director of Finance that is not later than December 31, 2018.
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(¢)  Denominations. The Bonds shall be issued in Authorized Denominations, as set
forth in the Bond Ordinances.

(d)  Interest Rates; Payment Dates. Each Bond shall bear interest at fixed rates per
annum, as shown below, computed on the basis of a 360-day year of twelve 30-day months, from the
Issue Date or from the most recent date with respect to which interest has been paid or duly provided
for, whichever is later. Interest shall be payable on the first day of each June and December,

commencing December 1, 2016. Principal shall be payable at maturity in principal amounts on

June 1 of the following years in the following amounts:

Maturity Principal Interest Maturity Principal Interest
Date Amount Rate Date Amount Rate
2017 $ 380,000 5.00% 2029 $ 670,000 4.00%
2018 395,000 5.00 2030 4,950,000 4.00
2019 420,000 5.00 2031 5,150,000 4.00
2020 440,000 5.00 2032 5,360,000 4.00
2021 460,000 5.00 2033 5,580,000 4.00
2022 485,000 5.00 2034 820,000 4.00
2023 510,000 5.00 2035 855,000 4.00
2024 535,000 5.00 2036 890,000 4.00
2025 565,000 5.00 2037 925,000 4.00
2026 595,000 5.00 2038 960,000 4.00
2027 620,000 4.00 2039 1,000,000 4.00
2028 645,000 4.00 ’ 2040 1,040,000 4.00

2041 1,085,000 4.00

(e) Final Maturity. The final maturity of the Bonds is June 1, 2041.

® Redemption Rights.

(i) Optional Redemption. ~ The Bonds maturing on and before June 1, 2026, are
not subject to redemption prior to maturity. The City reserves the right and option to redeem Bonds
maturing on and after June 1, 2027, prior to their stated maturity dates at any time on or after June 1,
2026, as a whole or in part, at a price equal to the principal amount to be redeemed plus accrued

interest to the date fixed for redemption.
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(2) Price. The purchase price for the Bonds is $40,768,732.04, representing the
aggregate principal amount of the Bonds, plus an original issue premium and less underwriter’s
discount.

(h)  Other Terms and Conditions. The following terms and conditions, along with those
additional Bond Sale Terms set forth in the Official Notice of Bond Sale, are ratified, confirmed and
approved in all respects:

(1) The average expected life of the capital facilities to be financed with the
proceeds of the New Money Portion exceeds the weighted average maturity of the New Money
Portion allocated to financing those capital facilities.

(2)  (A) The Parity Conditions have been met or satisfied to allow the Bonds to be
issued as Parity Bonds; and (B) the City Council finds that it has exercised due regard for the cost of
maintenance and operation of the Solid Waste System in creating the Bond Account and in fixing the
amounts to be paid into it, and is not setting aside into the Bond Account a greater amount than in its
judgment, based on rates established from time to time, will be available over and above such cost of
maintenance and operation.

3) The Bond Sale Terms do not provide for any Bond Insurance, a Reserve
Security or other credit enhancement, or for a Parity Payment Agreement.

(4)  Proceeds of the New Money Portion will be deposited into the Reserve
Subaccount to satisfy the Reserve Requirement in accordance with Section 4(a).

(5)  Terms and covenants relating to federal tax matters are as set forth in
Section 6.

Section 4. Use of Bond Proceeds. The principal proceeds of the Bonds received by the

City shall be allocated as set forth in the Tax Certificate to be executed by the Director of Finance as

Form last revised: August 1, 2015
DOCSSF/129001v4/200650-0252




10

11

12

13

14

15

16

17

18

19

20

21

22

23

Michael Van Dyck/Alice Ostdick
gzlxs, SW Bonds, 2016 RES

of the Issue Date and shall be deposited immediately upon receipt, as set forth below. The amounts
necessary to pay the costs of issuance of the Bonds shall be allocated among the various purposes in
accordance with the allocation set forth in the Tax Certificate executed by the Director of Finance as
of the Issue Date.

(a) New Money Portion. The principal proceeds of the sale of the New Money Portion
shall be deposited (i) in the funds, accounts or subaccounts as determined by the Director of Finance
as necessary to pay costs of the Plan of Additions, the costs of issuing the New Money Portion of the
Bonds and for such other purposes as may be approved by ordinance; and (ii) into the Reserve
Subaccount in an amount sufficient to fund the amount necessary to satisfy the Reserve
Requirement.

(b)  Refunding Portion. The principal proceeds of the sale of the Refunding Portion
shall be deposited immediately upon the receipt thereof with the Refunding Trustee and shall be
used to carry out the Refunding Plan, including discharging the obligations of the City relating to the
Refunded Bonds under the Refunded Bond Legislation. The Refunding Plan shall be as set forth in
the Refunding Trust Agreement and Section 5(d). The Director of Finance shall determine, in his
sole discretion, whether the portion of the sale proceeds of the Refunding Portion necessary for
payment of costs of issuance and administrative costs of the refunding shall be (i) deposited into a
fund, account or subaccount to be paid directly by the City, or (ii) deposited with the Refunding

Trustee, who shall be directed to pay such costs as part of the Refunding Plan.

Section 5. Provisions for Refunding.

(a)  Findings With Respect to Refunding. The City Council finds that the issuance of
the Refunding Portion at this time will effect a savings to the City and is in the best interest of the

City and its Solid Waste System ratepayers and in the public interest. In making such finding, the
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City Council has given consideration to the fixed maturities allocated to the Refunding Portion and
the Refunded Bonds, the costs of issuance of the Refunding Portion and the known earned income
from the investment of the amounts deposited with the Refunding Trustee pending payment and
redemption of the Refunded Bonds. The City Council further finds that the money to be deposited
with the Refunding Trustee will discharge and satisfy the obligations, pledges, charges, trusts,
covenants, and agreements of the City under the Refunded Bond Legislation, and that the Refunded
Bonds shall no longer be deemed to be outstanding under the Refunded Bond Legislation
immediately upon the deposit of such money with the Refunding Trustee.

(b) Call for Redemption of the Refunded Bonds. The City authorizes the Director of
Finance to call for redemption on February 1, 2017, all of the Refunded Bonds at a price of 100% of
the principal amount to be redeemed, plus accrued interest to the date set for redemption. Such call
for redemption shall be irrevocable after the Issue Date. The date on which the Refunded Bonds are
called for redemption is the first date on which the Refunded Bonds may be called. The City
authorizes and directs the Director of Finance to give or cause to be given such notices as required,
at the times and in the manner required, pursuant to the Refunded Bond Legislation in order to effect
the redemption prior to the maturity of the Refunded Bonds.

(©) Refunding Trust Agreement. The Director of Finance is authorized and directed to
appoint the Refunding Trustee and to execute a Refunding Trust Agreement, in form and substance
acceptable to him, consistent with Section 12 of the Omnibus Refunding Bond Ordinance.

(d)  Refunding Plan. The Refunding Plan is approved substantially as follows, with such
alterations as may be set forth in the Refunding Trust Agreement, all as the Director of Finance
deems necessary or appropriate:

(1) On the Issue Date, certain proceeds of the Refunding Portion shall be deposited with
the Refunding Trustee in an amount sufficient to purchase the Acquired Obligations.
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(iil)  The Refunding Trustee shall hold the maturing principal of and interest on the
Acquired Obligations in a refunding trust account, and shall apply such money,
together with other money held in that account, to the payment of the principal of and
interest on the Refunded Bonds when due up to and including the date set for
redemption.

(iii)  On the date set for redemption of the Refunded Bonds, the Refunding Trustee shall
call, pay, and redeem all of the Refunded Bonds at a price equal to the principal
amount to be redeemed, plus accrued interest to that date.

(iv)  The costs of carrying out the Refunding Plan and the costs of issuance of the
Refunding Portion of the Bonds may be paid either by the City directly or from the
amounts held by the Refunding Trustee, as directed by the Director of Finance in his
discretion.

(e) 2007 Bonds Designated as Refundable Bonds. The Solid Waste Revenue and

Refunding Bonds, 2007 of the City (including those remaining outstanding as well as those
comprising the Refunded Bonds) are hereby designated as Refundable Bonds for purposes of the

Omnibus Refunding Bond Ordinance.

Section 6. Federal Tax Matters. The Bonds shall be issued as Tax-Exempt Bonds, in

accordance with Section 22(a) of the New Money Ordinance and Section 23(a) of the Omnibus

Bond Refunding Ordinance.

Section 7. General Authorization. The Mayor and the Director of Finance and each of

the other appropriate officers of the City are each authorized and directed to do everything as in their
judgment may be necessary, appropriate or desirable in order to carry out the terms and provisions
of, and complete the transactions contemplated by, the Bond Ordinances and this resolution.

Section 8. Severability. The provisions of this resolution are declared to be separate and

severable. If a court of competent jurisdiction, all appeals having been exhausted or all appeal
periods having run, finds any provision of this resolution to be invalid or unenforceable as to any

person or circumstance, such offending provision shall, if feasible, be deemed to be modified to be
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within the limits of enforceability or validity. However, if the offending provision cannot be so
modified, it shall be null and void with respect to the particular person or circumstance, and all other
provisions of this resolution in all other respects, and the offending provision with respect to all

other persons and all other circumstances, shall remain valid and enforceable.

Section 9. Ratification of Prior Acts. All acts taken pursuant to the authority of this

resolution but prior to its effective date are ratified, approved and confirmed.

Section 10. Section Headings. Section headings in this resolution are used for

convenience only and shall not constitute a substantive portion of this resolution.
ADOPTED by the City Council this 21* day of June, 2016, and signed by me in open session

in authentication of its adoption this 21% day of June, 2016.

President of the ley Council

2 Ze
The Mayor concurred this day of June, 2016.

| Edward B-Murray, Mayor

File by me this &L% | day of June, 2016.

(SEAL)

LIST OF EXHIBITS

Exhibit A Identification of Refunded Bonds
Exhibit B Official Notice of Bond Sale

Exhibit C Printed Version of All Electronic Bids

10
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EXHIBIT A
IDENTIFICATION OF REFUNDED BONDS
Maturities to  Redemption Date
Original Principal be Refunded and Redemption
Designation/ Date of Issue Principal Amount “Refunded Price
Name of Issue Amount Refunded Bonds”
Solid Waste 12/12/2007 $82,175,000 $19,850,000 203! and 2033  February 1,2017
Revenue and at par
Refunding Bonds,
2007
Exhibit A - 1
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EXHIBIT B
OFFICIAL NOTICE OF BOND SALE

OFFICIAL NOTICE OF BOND SALE

$36:360,0001
THE CITY OF SEATTLE, WASHINGTON
SOLID WASTE SYSTEM IMPROVEMENT AND REFUNDING REVENUE BONDS, 2016

Electronic bids for purchase of The Clry of Seattie Solid Waste: ‘System: Improvement and Refunding Revenue
Bonds,.2016 (the “Bonds”), will be received by the Director of Flmmce of Tho.City of Sc:mlz., Washmgmn (thc
“City"), via thie BIDCOMP/Parity Electronie Bid Submission System (“Parity™), in the manner described below, on

JUNE 21, 2016, NO'LATER THAN 748 AM,, PACIFICTIME,

-or-suh. other -day. or time #nd tnder such oifier terms and conditions as may be cstablished by the Director. of
Finanée and provided to Parity as described wider “Modification; Cancellation, Postponement,”

Bids must bé submitted electronically via Parlty I accordatice with. this Official Ny atice of Boud Sule. For
Jurther information about Parlty, potentlal bldiers may comtact Parity at (212) 849-5021, Hard copy or - fuxed
bids witl ot be uccepted,

No bid will be received afier. the cul-ofY time for receiving bids specified above, All proper bids received with
respect o the Bonds will be consldered and aeted on:by the City Council-at-approximately 1:30 p.m; on: June 21,
2016, Each.bidder (and-not the City) is responsible for the timely electronic: dclively of its bid, The official thne
will be determined by the. Cily and not by any bidder or Parity, No bid will be awarded until {he City-Council-has
ddopied wresolution accepting the bid at its mevting,

Bidders are referred to the Prehminaxy Official Stitement for additional Information regarding the City, Seatile
Public Unhlics 1hé Borids, thie security.for the Bohds, :md other niallers,

Madification, Cancellation, Postponement

“The City niay modify-the térs of this Official Noticg:of Bond Sale prior to'the ciit-of¥ tinie for recéiving bids if'the

City clects to-¢hange'the- principal amounts or the rcdcmphon or other provisions- or increase or decresse 1he fotal
principal amowit or the amounts of individual maturities.of Bonds. Any.such modification. will bé provided to
Parity on or before June.20,2016. . uddition, le (‘i(y may cancel or postpone the date and time Tor teceiving,bids
for the Bonds at-uny.time prior (o' the ¢culvoff time for receiving bids: Notice of such caiicellation or posiponement
will be provided to Parny us csodn as practicuble  following such’:cancellation or. postponement,  As an.
accommodation to bidders, telephone. ficsimile,- or elecironie notice of any such -modification, canceliation, or
postponement will be givén to dny biddér fequiesting such notice from: the Clty [ f‘m'mcml Advisor at the: uddrcw
‘and phone nuwmber provided unider “Contact Information” below, l~m|ure of any’ bidder to receive such niotice, will
not affect the fegality of the sale,

{13 Prcliminary, subject fo cinnge

Exhibit B - 1
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CONTACT INFORMATION

Finance Division Michael van Dyck, Detit Mandg,er, Cily of Seattle
(206) 684-8347
wichael vandyokyeditle. gov

Financial Advisor Rob Shelley, Piper Jafltay & Co.
Office phone:,(206).628-2879
Dayuf sale phone: (206) 601-2249
robert.e.shelley@pje.com

Bond Counsel Alice Ostdick, Stradling Yocea Carlson & Rauth, P.C.
(206) 829-3002
aostdiek(@sycr.com

DESCRIPTION OF THE BONDS

Bond Details

The Bonds will be dated the date of tieir:initial delivery.  Tnterest on the Bonds will be payable’ semiantiyally on
cach June 1 and December 1, beginning Duecembor t, 2016.

Registration and Book-Entry Transfer Syst¢m

Thee, Bonds will be issucd only in registered form 4510 both prmmpai and interest by the £ scal agent-of the State (the
“Bond Registrar”),. cunemly U.S. Bunk Natfamal Assoélation in Seattle, Waslun;,lon (Or such-other (iscal agefit or
agients as the Stare may from time to Hne: designate). The Bonds initially will be:registered in the time of the
Seeurilies. Dcpomwrv. which'is defined in the-Bond Legislntion-as the Depositary Trusf Company, Newv York; New

York ("DTE), or ahy successor thereto;

Election of Maturitics

The successhil bidder Tor the Bonds shalt designate whether some or.all of the principal ameunts. of the Bonds
maturing on und afer June 1,-2027, shall be retired as shown in the table below as serial bonds maturing in such

-year or'as amortization mshllmcnts nf’lcrm Bonds maturing jii'the years apccttxed by the bidder, Tetm Bonds; If

any, mist consist of the total princnpal paymeints of two-or more ‘consecutive years ad matire in the latest of thosé
years,
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Serial Maturifies Serial Majurities
Years or Amortization Years or Amertization
(Junel}  Instatimentst! (June 1) Instaliments!!!
2017 S 390,000 2030 $ 5005000 ¥
014 410,000 2071 5300000 2
2019 430,00 232 ssmo0p0
2620 450,000 2033 5735000
221 475,000 203 gis000 @
2022 300,000 2035 880,000
2023 525,000 2036 915,000 &
224 550600 2037 y3o.000 @
2035 580000 038 o000 @
2026 HO8K00 2039 1030000,
2027 635,000 2046 L075.000 @
2028, 6es,000 " 2041 1,115,000
2029 690,000 -

(1) Pretiminary, subject to chdnge. See “Bidding Information and Award—Adjustivient of Pringipal Amounts iund Bid Price Aler Receipt of
Bids™ belowv for o deseription ol the Ciy's nght e adjust the principal amounts atter the bids are received:

{2} Fhese amuaiisns will constitute prmcnpnl vtorities of thie Bonds unless Term Bonds are speeificd By the sucdeessful bidder, i which dise the

amous so specified will constitute mandatory sinking fand redemyitions of Ter Bonds,

‘Redemption

Optionad Redemprion;  The. Bonds miatiring on and before June 1, 2026, are not subject 10 r¢demption prior (¢

atuiity. The! Cnv reserves, 1he nghi and option to redeeni the Bands waturing pi-and af‘;cr June 1, 2027, prior to

their stated finturity: dotes 4t any ine on. and afler June 1, 2036;-as & Wholé or in parl,’at’a prwc cqual o the
pnnmpal amount to be redeemed plus. acerued inferest to the date fixed for udunplion. See #Deseription of thc
Tonds--Redemption of Bonds—Optional Redemption” in the Preliminary Official Statement.

Mandarory Redemption, - As indicated on-the schedule above; Bonds that are designated by the successhil bidder as

“Terni Bonds will e subjeet to ‘mandatory Qinking fund redemption, : See “Description 6f the Bonds—Redemption of

Bonds—Mandatory Redemption” in the:Preliminary Oflicial Statemon,
Selection:af Bonds for Redamption. 1f fewer than all of the Bonds are to be rédecmed prior'to maturity, the selection

‘of such Bonds for redeniption shall be made. os sdescribed under “DuampllOu of the Bonds—Redemption of

Bonds-—Selection of Bonds for Redemption™ {n the Preliminary Officia) Siatement.

Purpose

The Bonds are being issued fo pay for.part of the costs of various projects of the City's Solid Waste System, to make o
deposit-inlo the Reserve. Subaccount, to refund, subject-to market conditions, cerlain muelanding ohligations of the
Solid Waste System; and to pay the costs of i issuing the Bonds and administering the Refinding Plan, -

Seeurity-

The Bonds are speclal limited obligations of the City payable.from and secured solely by the Net Revenue of the
Solid Wasle :System ‘and by money in the Bond Account ahd subaceounts therein (including the Reserve

‘Subaccointy, - Nét Revenue!is plcdged io muake- the’ payments i respeet.of the Parity Bonds into the Dond Au:oum.
‘nd the Reservé Subaccounit rcqmrud by the Bond Legislition, which pledac constitutes g Hen ond churgc upon such

Net Revenue prior and supérior 1o all other Hens and chatges whatsoever, "The Bonds are Ihautd ohy i parity with the
Oulstanding Parity Bonds and all Puture Parity Bonds, without preference or priotity of right or Hien.

vii
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The Bonds do not.constitute. genoral obligations of the Cliy; the Sate of W, ashington (the “State”), or-any ;mhtlml
subdivision of the State, or 6 -char B¢ 1pon any geveral fund.or upon it money 'or ather properiy of the Cliy, the
State, ar-any politieal subdivision of the State ot specifically pledgcd thereio by the legistation authorizing the
isstianice of the Bonds, Neither the full fulth and eredii nor the taxing power of the City, norany revennes of the City

“derived from sonrces. other than the Solid Wsié System, are pledged to the payment of the Bords,

BIDDING INFORMATION AND AWARD

Bidders.are invited to-submit bids for the purchage of the Bonds fixing the interestrate or vates that the Bonds will
bear, Interest rales mcluded as part,0f ) bid'shall bé'in muh:plcx ol 1/8-0r 1420 of 1%, or any combination lhueol

‘Bidders must specify interest rates of eqtml 10 or'greater than 4% for cnch mmumy of the Bonds maturing on of aflef

Jane 1, 2027, and no inferest Al grenter than 5% is allowed fo any maturity of the Bonds, No more than one rale

“of interest may be fixed for any one mawrity of the Bonds,
N6 bid Wil be considéred for the Bonds that 5 less thin an amount eijual to. 109.5% of ihe stated principal amount

of'the Bonds nor nior¢'than a amount équal 10 124.5% of the slaied princlpal amount of the Bonds, For the purpose
of this paragraph, “price meuns the-lesser of the price at the redempiion-date, if'a any, or the price at the maturity
date;

Bids for the Bonds must:be unconditional; No bid for less than the entire offering of the Bonds will be aceepled,
Bids may not be withdrawn or revised after the cut-off time for receiving bids. The City strongly encourages the
nclusion of women and minority, business enterprise firms in bidding syndicates.

Bidding Process

Bids for the Bonds misst be' submitted vin Parity, By:submitting ain electronic bid for the Boigs, each bidder thereby

-agrees {o the following terms and conditions:

h If any provision in. this Official Notice-of Bond Sale conflicts with information or terms provided or
required by: Parity; this Official Notice of Bond Sale {including any modifications provided by the Clty 10
Parily) shnll conirol,

(i) Each bidder is: solely responsible for muking hecessary arrangeients’ to  aceess Parily for purpo;cs of
sibmitting 4 timely bid in complidnce with'the requiremients of this Official Notice of Bond Sale (including

any modifications provided by the.City to Parity),

i) The City hus. no duty or obligation (o provide :or.assure access. o Parlty, and the (‘ity shall not be

responsible for the proper operation of’ Panty ‘or have any mmmy for any. delays or m!errupuons or any
damages caused by use orattempted-use of Parity;

(i) Parity is acting us anindepeadent contractor, and is ot-acting for or on behalf of thie City.

(W) The City:is not respansible for ensurdng or verifying bidder complianiee with Parity’s procedures.
i 11 the bidder's bid is acu:pted by the City, this Official Natice of Bond Sdle (including any modl!ualmm

provided by the Clty to' Parity) and the information that is*subinitted electronm.ally through Parity shall
form & contrict, and the bidder shall be bound by the @rms ol such-contrict,

(vii) Information provided by Parity to bidders shall forn. no part of any bid or ‘of any contract between- (e
succossﬁrl ‘bidder.and the, Clty uniess thit information is. included in-this: Officinl Notice of Bond Sale
{including any modifications provided by, the City to Parily).

Good Faith l)cpo#it

The wmmng bid must be backed by a-good faith deposit inthe:zmount of $36 0,000 The good faith deposn must be
paid by federal funds wire transfer within 90 minutes after notice from thie City'to the apparent successful bidder for

the-Bonds, Wirlhg mstructions vill b provided to the appiirent suceesstul. bidder at the time of thie notice:from the'

City,

The. good faith depasit for the Bonds shall be fetified by the City ds sccumy for the perf‘ormance of the ‘apparent
suceessful bidder and shall be applu:d to the: purchgse price: of the Bonds. upon. the delivery. of the Bonds to the
apparent successful biddeér. Peading delivery of the Bonds, the good: faith deposit may. be invested for thie sole

vili
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beneiit of the City. 1f the ‘Bonds are ready for delivery.ind the apparent successtul bidder fails of. neglects. 16

complete the purchase of the Bonds Wwithin 30 days following the agccptange of Its’ bid, the good foith depositshall:

be retained by the City as reasonablé liquiddted domages and not ds a penalty,

Award

“The Bonds.will be:sold 1o the bidder making a'bid for the: Bonds thal. conforms:to the ferms of the-offering and is,
based on-the City's determination of the Jowest true interest cost; fhe best bid, The: true interest cost-will be the rate

that, when used to discount to the dafe of the.Bonds all future payments of principal and interest (umng semiapnual
compounding and a-30/360-diy busis), produces an amount cqual to the bid amount, Without regard to the interost

dcerued to the date of the- Bonds. 'Thie wue interest cost caleulutions for the Bonds will be performed by the Clty's

Fm.mcn! Advisar, and the City will base ‘its determination uf the best bid for the Bonds solely on such caleulations,
I there aré two oF more equal bids for the Bonds and those bids dre the best-bids received, the Director of Finance
will deterimine by random selection which bid will be presented to the City Couneil.

The apparent suceesstul bidder for the Bonds will bé notified by the: Cliy and tust provide a good Faith deposit as
described above, The bid will be presm\cd to the City Council at apprmmmtdy 1:30. p.m., Pacific Tunm on the
date set for rcccwlng bids.and shall remain in effect wntil 5: 00 p.n., Pacific Time, on that date. Such bid shall be

~considered awarded upon the City Council's ndoption-of'a resolution accepting the bid,

The City reserves the right to teject any orall bids submitted-and.to waive any formality otirregularity in any bid.or
the bidding process: If all bids Tot the Bonds are'rejected; then 1he Bofds may bi sald i the manner provided by
law,  Any bid preséntedialier the cut-oft tine To receiving bids will ot bé nceepted,

Adjustment.of Principal Amounts and Bid Price After Receipt of Bids

The City veserves the right to<increase; or decrease the prelimivary uggregate: principal amount of the. Bonds shown
o Panty by an amount not o exeeed 15% of the aggregate principal dmount of the. Bonds after the cut-off time for
receiving bids, The City dlso reserves thé right to' incréase or deerensd. the preliminury priveipal. umoum of any.
maturity ‘of the Bonds shown on Parily by.un amount not 1 exéeed the greatér of $100,000 or (5% of the
preliminaty principal amouni of that matirity.

If the preliminary principal amount of the Bonds is adjusted by the:City, the price bid by the successful bidder for
the Bonds will be.adjusted by the City on u- proportionate basis to reflect an'Inerease or decrease in the prmcipnl
amountand maturity scheditle. In the cvent.that the City clccls 10 increase or decrease the principal amount of the
Bonds aftér receiving bids, the undcmmer s discount; cwn,sscd in dollars per thousand, will be held constant, The
City will not be n.sponsﬂ)l(, in the event and.to the éxtent that any adjuslmml afteets (i) the net compensation o be
realized by the successful bidder, or ({i) the true interest cost of thc winning bid or its ranking relative.to other bids,

" I¢sué Price Information

Upon:award of the Bonds, the sticcessful Bidder for the Bonds shall adviseithe City and Bond Counse) of the initial
reoflering prices to the public of ench maturity of-the Bonds {the “Initial Reoffering Prices™), for the City’s Inclusion
it the final Official Statement for the Bonds. Prior to detivery of the Bonds, the: siuccesstul bidder shall furnish to
the City and Bond Counsel a certificate in form and substance ncceptable to Bond Counsel:

(i) confirming the Injtial ReofYering Prices,
(i) centifying that  ‘bowa fide offering. of the Botids has been made fo the' public (excliding bond. licuses,
brokers, and other intermediariés),

(i) stating fhe firstprice 4 which a-substntial amount (at least 10%) of each matutity of the Bonds was sold {6
the public (excluding bond houses, brokers, and vther intermediaries), and

(v if the first price at which 2 substantial amount of any miitutity of the Bonds is sold:does not conform 1o the
Initial Reoffering. Price of that maturity, providing #n-cxplanation; of the facts and circumstances that
restlted in that.nonconformity,

A draft form of ‘such certificate will be available prior to the:sale. date from the City's Financial Advisor. See
“Contact Information® in this Official Notiee of Bond Sale,

ix

ExhibitB - 5

Form last revised: August 1, 2015

DOCSSF/129271v1/200650-0252




I
I
Michael van Dyck}All’ce Ostdiek

FAS, SW Bonds, 2016 RES —EXHIBIT B
D1

i Insuranve

No bid for the. Bonds may bo conditioned upon obtdining insuranee or-any other’ credit enhancement, or wpon'the.
Cuy s aceeptance of any ‘of the ter ms of insurance or other credit enhancoment,  Any purcliase of municipal bond
{nsurarice oF commitmént. therefor shall be at the 'sole option and expense of the bidder, and gny Increased costs of
issuance of the Bonds resulting by reason-of such insurance; unléss otherwise paid, shall be.paid by such biddér, but
shall noy; in any event, be pajd by the Cify: Any failure . of thé Bonds to be 5o insured or of any. such policy of
! {nsurance to:bo. issued shall not'in any way relieve the successful bidder.of its- vontractunl obligations arising from.
! the-ucdeptance of its bid,

I the:-successtul bidder purchases insurance for any of the Bonds; the City. may require the sUCce»lul bidder to:
fornish to the City and Boud Counsel a certificate in-form and substance acceptuble to Bond Counsel conﬁrmmg
that.the present value (caleulated using the same ylcld as the'yield on the insured Bonds) of the insurance premium
is less than the present valile (calculaged using the same yicld as the yxeld on the insured Bondsy of the dnterest cost
*sawngs replesented by lhe compathe dtﬁerences between interest amounts mm would have been payable ori ‘the
Various niaturities of {hi¢ insured Bonds at lintevest rates. on the insurcd Bonds issyed with'and without the'insufance:
‘on the insured Bonds,

Ratings.

The' Bands have beest rated *Aa3™ and "AA™ by Moody's: Investors: Service; Ing. and Standard- & Poor's Ratings
Services, respectively. The Clty will pay the Tees for these ratings; any. dther rafings are the responisibility of the
successful bidder.

BELIVERY

The C)t) will deliver the Bonds {consisting of one certificate for each maturity of the Bonds) to DTC in New York,
New York, or o the-Bond. Reglstrar on behal( of DTC, for closing by Past Automaicd Sceurities Transler; prior to
the dote of closing, Closmg shall oceur within 30 days afler the sale date, - Settlement shall be in nnmcchau.ly
‘availuble federal Tunds.on the date of delivery.

If; prior 1o the deljvery of the Bonds, the interest receivable by the owners-of the Bonds becomes includable i gross
‘ingome: for federal income: tax purposes, or-becomes subject to federal income tax: “other ‘than as deseribed in the
Prelimingry Official Statement, the sucecsstul bidder for the Borids, At ifs option, may be relievéd of its obligation to
purchase the Bondsand, In'that case, the good fajth deposit necompanylng its bid will be returned without nterest,

“Thi City Will furnish:lo the successfy) bidder for the Bonds one CD-ROM transeript of proceedings; additional
transcripts will be finrhiishied at the siceesstul bidier’s cost,

Legil Opinion

The approving legal apinion of Stradling Yocen Crlson & Raiith, a Professidnal Corporation; Seattlo, Washinglon,
Bond Counsel, with respeét 1o the Bonds will be’ provided 1o the, succcbefu] bidder for the. Bands i 11\:3 {ime of the
delwe) 'y of thc Bonds, The form of Bond Counsel's. opinjon-is anaclied 1o the: Prelumnar) Official Stateméent as
Appedix B, A no-Titigation dertificate from the City will be fncluded in thie closing documents for the Bonds,

‘CUSIP Numbers

It is-anticipated that a CUSIP identification number will appear.on ench Bond, but neither the failure to insert:such
number nor any error with respect thereto shall constitute cause. for-a: falure or refusal by the successful bldder for
the Bonds to-accept dehvcry of and pay.for the Bonds In accordance with the terms of this Official Notice of Bond
Sale.

Tie sucvessfill bidder for the Bonds Is 1u/;ozmble for wbtaining CUSIP numbers for the Bonds. The chaige of the
CUSIP Service Buroan shall be paid by stich successful bidder.
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CONTINUING DISCLOSURE UNDERTAKING

Tn-order to @ssist blddm in complying with paragraph (b)(3) of Uniled States Securitics and Exchiange Conmission
Rute 15¢2-12 (“Rule 15¢2-1 2'), the City will wndertake to provide certain anhual Tinancial information-and notices
of the ‘occyrrence of cerfain cvents, A description of his unidenaking and e Cuy's complignce ‘with ity prior
undcr(akmgs i5 56l forth-in' the Prcliminury Officinl Sfatement unider “Legal and Tax Information—Contitiving
Disclosure Undertaking” and also swill be sel forthy 1h thie Tinal Offictal Stilement:

OFFICIAL STATEMENT

Preliminary Officinl Statément”
The: Prelimingey’ Official Statement 1§ in 4 Torm that the City éxpects to deem final. for e purpose of paragraph

(b)(1) of Ruily 1562-12,but is subject to rovision; ameridment; and completion in a final Officlal Statenient, which
Ahe City will deliver,. al the Cily's expense, to the successful bidder through ils desxgnmed representative not later

than seven bustness days after the City's-acceptance of the suceesstirl bidder's bid, in sufficfent quantitiésito permit
the successful bidder to camply with Rule [8¢2-12,

By submitting the suceessfal bid for the Bonds, the suceessful bidder's designated representative agrees:

KO to provide 1o the City's: Debt Mapager, m writing, W within 24 hours afler the aceeptance. of the bid, pnch\g

and other related informatian, including Initial Reoffering Titices of the Bonds. necessary for completion of
the final Official Statement (se¢ “Bidding Information and Awatd—Issue Price Information®y; .

(i) to disseminate to all members.of the underwriting syndicate, if %my. copies of the final Official Statement,

including any amendments or supplements preparéd by the City;.

(i) to takeany and all actions necessary 10 comply with .1pphmb1e rules of the Securities and Exchange
Commission and. Municipal Securities Rulemaking Board g governing the olering, sale, and-delivery of the
Bonds 1o ultiinate purchasers, inctiding the dehvery of 5 final Official Statement to each investor who
purchases Bonds; and

(iv) o file the final Official Statement or cavse 1 1o be filed with thie Municipal Sceuritios Rulemuking Board
within one business day following its receipt from the Clry,

The Prellmtmry Official Statement may be- obtained from {-Deal Prospectus. st wiwwoisdeaiprospecins. cont,
telephone (212) 849-5024. In addition, the Prethminary Official Statement may be' obtained upon request to the
City's Debt Manager or Financial Adwsor. See “Contact Information” in this Official Notice of Bond Sale,

Official Statement

Atclosing, the City will furnish a dertificate of an pfficial or officials of the City, slating that, to the besi Knowledge
of sucli official(s); as. ofthe: date of the Official Statément, and as of'the date of, delivery ol the Bonds,

(1] the information (including financial Wiformation) regarding the City dnd Seantle Public U\illncs (including
‘the Solid' Waste Systen) contained in the-Official Statément was: and is ‘triie and ¢orredt in. all materiul
respects ‘and did not and does not'contain any. ublru stalement of i maicrial Tactor pimit 1o state mdlcrml
fagt necossary In order 1o ‘make the siatémenits therel, in light.of the cinumsnmcs “inder which they were:
mide, it imisfeading; and

(i) the descriptions and stajements, including financial datn, of of pettaining to emtities other than the City and
Ahelr activities coritained in the Officlal. Statenient have been oblaligd from sourecs that the City believes lo
be reliable and the City hds no reason fo believe that they are untrue i any material respect (howeyer, the.
Cﬂy will make o representation regarding Bond: Counsel’s form:of opinion, the information provided by
Bond Counsel under“Legal and Tax lnformation—Limitations on Remedies and Municipal Bankriploies™
and “—Tax Exemption,” or the.iniformation provided by or obtnined from DTC or any entity providing
bond insuiance, reserve insurance, or other eredit factlity, |fan)')

i
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EXHIBIT C
PRINTED VERSION OF ALL ELECTRONIC BIDS

. PARITY Result Screen Page 1 of 1

[07:59:08 am. PDST | Upcoming Calendar | Overview | Compare | Summary |

Bid Results
Seattle
$36,360,000 Solid Waste System Improvement and Refunding
Revenue Bonds, 2016

The following bids were submitted using PARITY® and displayed ranked by lowest TIC,
Click on the name of each bidder to see the respective bids.

Bid Award* | Bidder Narme TIC
| Reoffering IICMIJM@QEQ 2.793081
I Wells Fargo Bank, National Association}2.865999
Im) Hutchinson, Shockey, Erley & Co 2.871180
| Raymond James & Assooiates, Inc. 2.878148
0O Hilltop Securities Inc. 2.883116
O Llanney Montgomery Scott LLC 2.894040
0 J.P. Morgan Securities LLC 2.896732
(] lMorZan Stanie; &Co LLC 2.927193
[ Bank of America Merrill Lynch 2.964339
O Goldman. Sachs & Co 3.0827686

*Awarding the Bonds to a specific bidder will provide you with the Reoffefing Prices and Yields,

) 1981-2002 i-Deal LLC, All rights reserved, Trademarks

htps://www.newissuehome.i-deal.com/Parify/asp/main,asp?frame=content&page=parityR... 6/21/2016
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PARITY Reoffering’ Page 1of 1

Citigroup Global Markets Inc.'s Reoffering Scale AR RIFT Y
7 ) o Seattle -
$36,360,000 Solid Waste System Improvement and Refunding
Revenue Bonds, 2016

[atarity Date]Amount §Coupon %]Vield 7Dollar Price] Call Date
060172017 | 390M | 5.0000 |0.8500] 103.792
060172018 | 410M | 5.0000 J0.6800] 107.823
060172019 | 430M | 50000 ]0.9300] 111.694
06012020 | 4500 | 50000 [0.9600) 116603
060172021 | 476M | 50000 |1.0700] 118.783
050172022 | 500M | 5.0000 |1.1900] 121.713
060172023 | 525M | 50000 |1.3100) 124.332
TB172024 | 550M | 50000 |1.4300] 126639
0610172025 | 580M | 5.0000 11.5600] 128636
0610172026 | G10M | 5.0000 §1.6700] 130.323
UBAI172027 | 636M | 4.0000. |1.8700] 119.201 |06/01/2026
060172028 | 666M | 4.0000 |1.700] 118.208 |06101/2026
060172029 | G90M | 4.0000 |2.0700] 117.225 |06401/2026
060172030 | 5095M | 4.0000. |2.1800] 116.154 J06/01/2026)
060172031 | 5:300M | 4.0000 |2.2400] 1165675 |06101/2026
060172032 | 55620M | 4.0000° |2.3000) 114.959 |06M172026
DB 172033 | 5735M | 4.0000. |2.3500] 114.522 |06A01/2026)
0600172034 | 845M | 4.0000 |2.4000] 114.047 |06/01/2026
0600172035 | 8B0M | 4.0000 |2.4400] 113,668 |06M0172026
TE01/2036 ] 916M | 40000 |2.4800] 113.291 |06A01/2026
060172037 ] 950M | 4.0000 |2.5100] 113.010 J06101/2026)
0610172038 | 990M | 4.0000° |2.5400] 112.729 |0640172026
060172039°| 1030M | 4.0000 |2.5600) 112542 |0640172026
060172040 | TD76M | 4.0000. |2.6700] 112.445 060172026
060172041 | 1.115M | 4.0000 |2.5800] 112.356 |06/01/2026)

Accrued interest: $0.00
Gross Production: $42,032,149.75

@ 183 1:2002 iDeal LLC, Al rights reserved, Tfadematlcs

https: ffwww.newissushomié,i-deal.com/Parity/asp/main:aspMram e=conteit&page=patityR... 6/21/2016
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PARITY Bid Form. Page 1 of 2

["Upcoming Calendar | Overvew | Result | Excel |

Citigroup Global Markets Inc. - Los Angeles’, CA's Bid IBARITY
o seattle ) )
$36,360,000 Solid Waste System Improvement and Refunding
Revenue Bonds, 2016

For the aggragate principal amount of $36,360,000.00, we will pay you $41.950,680.73, plus accrued interest.

fromthe date of issue to the date: of delivery. The Bonds are to-bear interest at the following rate(s):

Maturity Date]Amount. §JCoupon %
0601/2017 ] 390M | 5.0000
0641/2018'1 410M | 5.0000
060172018 ] 430M 5.0000
068/401/2020:] 450M 5.0000°
060172021 | 475M 5.0000
0501/2022.| 500M ] 5.0000
060172023 ] 52560 | 50000
06/01/2024-] 550M | 5.0000
06:/01/2025:] 580M | 5.0000-
060172026 610M | 6.0000
0641172027 ] 635M | 4.0000
06401720281 6656M 4,0000-

06401/2029 | 690M | "4.0000

064172030 | 5095M | 4.0000

0601/2031 | 5300M | 4.0000:

06/01/2032 | 5520M | 4.0000°
06/01/2033-] 5735M | -4.0000°
06/01/2034.] 845M. | 4.0000:
06/41/2035"] 880M | 4.0000°
06481/2035 1 915M | 4.0000
0601/2037° ] 950M 4:0000
06/01/2038°] 990M | 4.0000.
06/01/2039°] 1 030M | 4.0000.
06/01/2040 | 1 875M | 4.0000
060172041 | 1.145M | 4.0000.

Total Interest Cost: $22.528 576.67
Premiurn; $5590680.73
Netlnterast Cost: $16.937 885,94
TIC: 2.793081

Time'LastBid Received On:DB/21/2016 7:42:24 PDST
This proposal is made subject to all of the terms and conditions of the Official Bid Form, the Official Notice of
Sale, and the Preliminary Official Statement, all of whichare made a part hereof. '

Bidd-er; ,Citigrcup@lobal Marksts lac., Los Angeles,,fCA'
Contact:  Spencer Kam ’ )

Title: ~ Director
Telephione:213-486-8817
Fax:

hitps: fiwww.hewissuchome.i-déal com/Parity/aspin aih:asp?fram e=content &page=patityBi... 6/21/2016
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Michael Van Dyck/Alice Ostdiek
FAS, SW Bonds, 2016 RES —EXHIBIT C
D1

PARITY Bid Form. Page 1. of 2

[ Upcoming Calendar | Overview | Result:] Excel |

Wells Fargo Bank, National Association - New York , NY's Bid R R Y
L Seattle
$36,360,000 Solid Waste System Improvement and Refunding

Revenue Bonds, 2016

For the:aggregate principal amount 'of $36,360,000.00, we will pay you $41 B58,706.16 , plus accrued interest

fromthe date ofissie to'the date of delivery. The' Bonds-are 1o hear interest at the following:rate(s):

Maturity Date]Amount $]Coupon %
06012017 1 390M 5.0000-
06412018 410M | 5:0000
06801720191 430M 5.0000¢
060172020 | 450M | 5.0000.
060172021 | 475M | 5.0000-
06012022, | 500M | 5.0000°
UB1172023 | 525M | 5.0000, |
06/01/2024 | 550M | 5.0000:
06/0172025°] 580M ] 5.0000
06/01/2026 ] B10M 5,0000
064172027 | B35M | 50000
06/01/2028:1 B65M 4:0000
068/01/2029-1 890M | 4.0000

06/01/2030.] 5095M | 4.0000;

060172031 | 5300M | .4.0000;:

080142032 | 5 520M | .4.0000"
06401/2033 -] 5735M | 4.0000

060172034 1 845M | 4.0000:

0601720351 880M | 4.0000:

0601/2036:] 915M | 4.0000

060142037 1 950M 4.0000

06/01/2038 ] SS0M 4.0000

06401/2039
06401/2040
o 06,01/2041 1 3220M | '4.0000: .
Total Interest Cost: $22.597 91514
Premium: $5298706.16
Net Interest Co'st: $17 299 208.98
TIC: 2865989

Time Last Bid Recoived On:08/21/2016 7:44:55 PDST
This proposal is made subject to all of the terms and. conditions of the Official Bid Form, the: Official- Notice of
Sale, and the Preliminary Official Statement, alf of which are made apart hereof. -

Bidder.  Wells Fargo Bank, National Association, New York ,NY
Contact: -Parks Lineberger” ’

Title: Vice President”
Telgphone:212-214-5514
Fax:"

hitps: ffwww newissuehome,i-deal .com/Parity/asp/m ain.asp?fram e=content&page=parityBi.,. 6/21/2016
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Michael Van Dyck/Alice Ostdiek
FAS, SW Bonds, 2016 RES — EXHIBIT C
D1

PARTTY Bid Form. Page.lof 2

| Upcoming Calender | Overview | Result | Excel |

Hutchinson, Shockey; Erley & Co. - Chicago, IL's Bid AR RIT Y
, o ‘ Seattle ,
$36,360,000 Solid Waste System Improvement and Refunding
Revenue Bonds, 2016

Fot the.aggregate principal amount.of $36,360,000,00, we will pay you §41574,721.86, plus accrued interest.

from the ‘date of issue to the date. of delivery: The Bonds are to beat interest atthe following rate(s).

Maturity Date]Amount $JC oupon %
064172017 | 330M 5,0000:
0641/2018 | 410M | -5.0000
0601720191 430 5:0000;
068/01/2020 | 450M | 5.0000
08/41/2021 | 475M 5:0000
0601/2022. | 500M | 5.0000°
0601722023 | 525M 5.0000
0640, @24" 550M 5,0000
06/01/2025) 580M 5.0000
06/431/2026.] 610M | 5.0000:
06401722027 bB35M | 4.0000:
U6/01/2028 | 665M | 4.0000
06/401/2029-] 690M | 4.0000

06/01/2030.] 5095M | 4.0000°

064172031 § 5 300M | 4.0000.

0641/2032.1 5 520M | '4.0000.

0640172083 § 5735M | -4.0000.

0640172034
0640172035
06/01/2036 | 2 540M | 4.0000°
UB:U; f2037

060172038 | 1940M | 4,0000

060172033
DB:U]DEMD

- [Deg0120413220M | 40000 |

Totalinterest Cost: $22.528 576.67

Premium; $5214.721.86

Neét [nterest Cost: $17 313 854.81

TIC: ‘ 2.871180

Time Last Bid Received On:06/21/2016'7:44:22 PDST

This proposal is made subject to all-of the terms and conditions of the Official Bid Farm, the Official Notice of
Sale, and the Preliminary Official Statement, all of which are made 3 part-hereof. ’

Bigder:  Hutchinson, Shockey, Erley & Co., Chicago , IL
Contact:  Jim VanMetre. ‘ )
Tile:

Telephone:312-443-1555

Fax™ 312-443.7225

https: ffweww.newissuehome:i-deal .com/Parity/aspim ain.aspiframe=content&page=patityBi.,.. 6/2 142016
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Michael Van Dyck/Alice Ostdiek )
FAS, SW Bonds, 2016 RES — EXHIBIT C
DI

PARITY. Bid Form. Page 1 of 2

| ‘Upcoming Calender | Overiew | Result | Excel |

Raymond James & Associates, Inc. - St. Petersburg , FL's Bid ADR [RITY
' = N Seattle
$36,360,000 Solid Waste System Improvement and Refunding
Revenue Bonds, 2016

For the aggregate pricipal amoun of $36,360,000.00 , we will pay you $42 408,900.20, plus-accrugd interest
fromthe date ofissue to'the date of delivery. The Bonds are ta bear interest-atthe following rate(s):
Maturity-Date]lAmount $JCou pon. %
060120171 350M | .5.0000.
06/01/2018°1 410M | 5:.0000
0601/2018:] 430M. ] -5:0000
06/01/2020 | 450M ] 5.0000:
0601/2021 | 476M | 5.0000
06/01/2022 ] 500M | -5.0000°
06012023 | 525M 1 5.0000
06/01/2024 § 550M | 50000
06401720251 580M | 5:.0000:
060172026 | 610M | 5.0000
060172027 | 635M | 4.0000:
06:01/2028 1 665M | -4:.0000-
06/1/2029-} 690M | 4.0000°
064172030 | 65095M | 5.0000.
06401/2031 ] 5300M | 4.0000:
06/£1/2032 | 5520M | 4.0000
064172033 | 5735M | 4.0000
06/01/2034 | 845M | 4.0000:
'06/1/2035'] 880M | 4.0000
06/01/2036 | 9156M | 5.0000°
06012037 | 950M | 5.0000
06/01/2038° | 990M | 4.0000°
05/401/2032°| 1 030M | 4.0000.
060172040 | 1 075M | -4.0000°
060172041 } 1.15M | .4.0000-

TotalInterest Cost: $23518770.00
Premium: $6:048 900.20
Net [hterést Cost: $17:569 BE69.80
TIC: 2.,878148

Time Last Bid Received On:06/21/2016 7:44:48 PDST
This proposal is made subject o all of the terms and.conditions of the.Official Bid Form, the Official Notice of
Sals, and the Preliminary. Official Statement, all of which are made a part hereof.

Bidder:, :Raymond,James & Associates, lnc;,"St; Petersburg JFL
Contact: ‘Robbiée: Spectet o

Title:  Managing Director
Teléphonhe:727-567-1293
Fax:'

hitps: ffwww newissuehome,i-deal.com/Parity/aspimain asp ?fram e=cotitent&page=parityBi... 6/21/2016
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Michael Van Dyck/Alice Ostdiek
FAS, SW Bonds, 2016 RES —EXHIBIT C
D1

PARITY. Bid Form. Page 1.of 2

| Upcoming Calendar | Overview | Result:] Excel |

Hilitop Securities Inc. - Chicago ; IL's Bid HA RIT Y
, - Seattle ;
$36,360,000 Solid Waste System Improvement and Refunding
Revenue Bonds, 2016

For the-aggregate principal amount of $36,360,000,00, we will pay you $41.352,132.94 plus atcrued interast
flom'the date of issus to the-date of delivery. The Bonds are’to bear interest atthe fol!owmg rate(s).

|Maturity: Date]Amount $JCoupon %
0601/2017 | _390M | 4.0000
060172018 | 4108 | 4.0000
060172019 | 430M | 3.0000
[06/01/2020'| 450M | 3.0000
06/01/2021 | 475M | 3.0000
0640172022 | 500M | 3.0000°
UB10172023 | G260 | 5.000D.
[G6/01/2024.] 5650M | 65,0000
060172025 | 500M | 5.0000
06/401/2026'| B10M | 5.0000
b0 172027 | 636M | 4.0000.
061172026 | 665M | 4.0000-
0640172029 | 690M | 4,0000
0B/01/2030 | 5p95M | 4.0000°
060172031 | 6 300M | 4.0000
OBA1/2032.| 6 520M | 4.0000
0640172033 | 5735M | 4.0000-
060172034 | 845M | 4.0000°
T60172035 | 6o0M | 4.0000

06412037 | 1865M | 4.0000

06142038

060172039 1 2 020M | :4,0000

06101/2050

06012041 | 2180M | 40000 |
TotalInterest Cost: $22.360 809,72
Premium: $4.992,132.94
Net Interest Cost: $17:368676.78
TIC: 2,883116

Time Last Bid Récaived On:06/21/2016 7:44:38 PDST
This proposal is made subjectto all of the-terms and conditions of the. Official Bid Form, the Official Notice of
Sale’, and the Preliminary Official Statemeht, all of which are made a part hereof. :

(Bidd,er:, Hilltop Secujities Inc., Chrcago IL
Contact: Christopher Hall

Title; Managing Director
Telephone:312-706:0763
Fax:

hitps: iwww.newissuehofme’i-deal ‘com/Parity/asp/m ain:aspfram e=content&page=parityBi.... 6/21/2016
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Michael Van Dyck/Alice Ostdiek

FAS, SW Bonds, 2016 RES —~EXHIBIT C
D1

PARITY Bid Form

| Upcoming Calender | Overview | Result-] Excel |

Janney Montgomery Scott LLC - Philadelphia , PA's Bid

Seattle

Page 1 of 2

ADRRITY:

$36,360,000 Solid Waste System Improvement and Refunding
Revenue Bonds, 2016

For the aggregate principal dmount of §36,360,000.00, we will pay you §41.341,345,35, plus accrued interast,

fromthe date of issue to tha:date. ‘of delivery: The Bonds are to bear mterest atthe: followmg rata(s):
Maturity: Date}Amount:$]Coupon %3
060172017 | 390M 3,0000:
060172018 410M | 4.0000
0640172018 1 430M | 4.0000.
06/401/2020 | 450M | 5.0000
068/01/2021 | 4756M 5.0000
060172022 | 500 | 5.0000
060172023 | 525M | 5.0000,
06/01/2024 | 550M 5.0000°
0601420251 580M 4.0000:
06/01/2026] 610M 4.0000
060172027 | 636M 4.0000.
0601/2028: B65M 4.0000
060172029 | 690M | 4.0000
06/01/2030 | 5095M | 4.0000°
[ T601/2031 | 5 300M | 2.0000°
06/401/2032 1 5 520M | 4.0000
060172033 ] 57350 | -4.0000
06/071/2034.| 845M | 4.0000:
060172036 830M 4.,0000
060172036 ] 915M 4.0000:
060172037 ] 950M 4.0000
06/31/2038 | 990M | 4.0000
0640172039 | 1 D30M | 4.0000
06401/2040 | 1.075M | 4.0000.
060172041 1 1:115M | 4.0000.
Total (nterest Cost; $22.380'740.28
Prermium; $4 981,345,356
Net'interast Cost! $17.407:394.93
TIC 2. 894040

Time:Last Bid Receivad On06/21/2016.7:44: 43 PDST

This proposaliis made subject to all of the terms and conditions of the. Official Bid Form, the Official Notics -of
Sale and the Preliminary Official. Statement, all of which are made a part-hereof.

Bidder,  Janney Montgomery Seott LLC Phs!adelphxa PA

Contact:  Matthew Davis

Title: o
Telephon 0:215-665-6521
Fax 215-657-8648

littps: fwww.newissushome.i-deal /com/Parity/asp/m ain.aspfram e=content&page=parityBi... 6/21/2016
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PARITY Bid Form Page 10f2

[ Upcoming Calendar | Overview | Result-] Excel |

J.P. Morgan Securities LLC - New York , NY's Bid DA RIT Y
o . Seattle o
$36,360,000 Solid Waste System Improvement and Refunding

Revenue Bonds, 2016

For the'aggregate principal'amount’of $36,360,000.00, we will pay you $41 8980,386.36, plus accrued interest

fromthe date ofissue to the date of delivery. The Bonds are to bear interest at the following rate(s):

Maturity-DatsjAmount $JC ot pon ‘%

060172017 1 390M | 2.0000

06/01/2018 1 410M | 4.0000
0801720191 430 5.0000°
060172020 ] 450M 2.0000:

06/01/2021 | 475M 2.0000:

0601/2022 1 500M | 3.0000

06/01/2023] 526M | 3.0000.

06/01/2024 | 550M 5.0000.

0640172025 | 680M | 5.0000

0601/2026 | 610M | 5.0000:

060172027 | 635M | 5.0000.

06/01/2026 | 665M | 6.0000

060172029 | 690M | 5.0000

0680172030 | 5085M | 5.0000:

06/01/2031 1 5.300M | .4.0000°

06/01/2032 | 55200 | :4.0000

06401/2033 | 5735M | 4.0000¢

06/41/2034 | B845M | 4:0000:

06/401/2035.] B80M 4.0000

06/01/2036-F 915M | 4.0000

06/01/2037 | 950M 4,0000

060172838 | 990M 4.0000°

06D 172035
060172040
o 06/01/2041 | 32200 | 4.0000: o
Total Interest Cost: $23202:026.89
Premium: »  $5520 386.36
Net Interest Cost: $17 58164253
TIC: 2896732

Titme L ast Bid Recaived On:06/21/2016 7:44:50 PDST
Th‘ié‘propqsa!‘is made suiajecf‘tio all o‘fy\the terms and conditions of the Official Bid Form, the. Official Notice of
Sals, andthe Preliminary Official Statement; all of which are made a-pant hereof.

Bidder,  J.P. Morgan Securiti\és'LLc;'New York ,NY
Contact: Steve Mitacek

Title* Vice President
Telephone:212-834-7155
Fax: 212:834-6739

hittps: fwww fiewissushome,i-deal.com/Parity/asp/main dsp?fram e=content&page=parityBi.,. 6/21/2016
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Michael Van Dyck/Alice Ostdiek i
FAS, SW Bonds, 2016 RES — EXHIBIT C
D1

PARITY Bid Form. Page 1of 2

[ Upcaming Calender | Overview | Result'] Excal |

Morgan Stanley & Co, LLC - New York , NY's Bid SRR RIT v
Seattle
$36,360,000 Solid Waste System lmprovement and Refunding
Revenue Bonds, 2016

For the.aggragate principal amount of $36,360,000.00, we will pay. you $41 307 ,824.76, plus accrued intersst’
fromthe date ofissug.to theidate of delivery: The Bonds are'to bear interest atthe. followmg rate(s):

Maturity: Date]Amount §]C olipon %
060172017 ] 390M | 5.0000
06/01/2018 ] 410M |} 5.0000
060172019 1 430M | 5.0000
064012020 | 450M | 5.0000
064012021 | 475M 5.0000:

060172022 1 500M | 5.0000

0601720231 5256M | 5.0000

0601 /20211. 5500 | 5.0000°

06/01/2025°] 580M | 6.0000°

06/01/2026:] 610M | 5.0000

064172027 | 635M 4.0000:
06/01/2028:] 665M 4.0000
060172029 | 690M | 4.0000

0640172030 | 5095M | #4.0000°

0640142031 1 5300M | 4.0000

06/01/2032 1 5 520M | '4.0000
06401420331 5735M | 4.0000-

‘060142034 845M 4.0000¢
060172035 | 880M 4,0000°
06/01/2036°] 915M 4,0000:

0643172037 | 950M 4.0000
060172038 ] 930M | 4.0000
064172039 1 1D30M | -4.0000.
060172040 | 1 075M | 4.0000.
06/01/2041 | 1:015M | 4.0000:

Totallnterest Cost: $22:5268 576.67.
Premium; $4-947.824.77
Neét Interest Cost: $17 580751.90
TIC: 2.927193

Time Last Bid Received On:DB/21/2016 7:44:07 PDST
This proposal is made-subject to all of the terms and conditions of the.Official Bid Form, the. Official Notice of
Sale, and the Praliminary Official Statement, all of which are made a par hereof.

Bidder:.  Morgan Stanfey & Ca, LLC, New. York., NY
Contact:  Daniel Kelly

Title; Executive Director
Telaphone:212-761-1541
Fax 212-607-2510

hitps: ffwww newissuehome'i -deal ‘com/Parity/aspimain. aspfram e=content&page=parityBi,.. 6/21/2016
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Michael Van Dyck/Alice Ostdiek
FAS, SW Bonds, 2016 RES —-EXHIBIT C

Dl

PARITY Bid Form. Page 1 of 2

[ Upcoming Calendar | Overview | Result | Excel |

Bank of America Metrill Lynch - New York , NY's Bid lﬁggugg Ty
. S Seattle L
$36,360,000 Solid Waste System Improvement and Refunding
Revenue Bonds, 2016
For the aggregate principal amount of $36'360,000.00, we will pay you $42 328,284,864 , plus accrued intefest”
framthe date 6fissue to the date of delivery: The'Bunds are'to bear interestat the following rate(s):
[Matariy DatelAmount SJCoupon. %
06012017 | _390M | 3.0000:
06401/2018°] 410M | 3.0000
060172019 | 430M | 4.0000
06/0172020 | 450M | 4.0000
060172021 | 475M | .4.0000
06012022 1 500M 4.0000
060172023 | 5256M | 4.0000,
060172024 | 550M | 2.0000
060172025 | 580M | 4.0000
0601/2026'| B10M | 5.0000
0640172027 | 635M | 5.0000,
060172026 |_665M_| 5.0000:
060172028 | 690M | 50000
06012030 ] 5.095M | 5.0000.
0640172031 | 5.300M | 5.0000°
0640172032 | 5520M | 4.0000
060172033 ] 57350 | 4.0000
06/01/2034 | 845M 4.0000:
064172036 | B60M | 4.0000
0601/2036-] 916M | 4.0000-
06/01/2037] 850M | 4.0000.
0640172038 | 990M | 4.0000°
0640172033 § .1 B30M | 4.0000,
0648172040 | 1:875M | 4.0000:
064172041 | 1.115M | :4.0000:

Total [riterest Cost: $24 028 H66.25
Premium: , $5.968 264.64
Neét Ihterest Co'st: $18.060 28161
TIC: 2.964339

Tithe:L'ast Bld Received On:06/21/20167 44:47 PDST
This proposal is made subject to all of the terms and:conditions of the Official Bid Form, the Official Notice of
Sals, and the Preliminary Official Statement all of which are made a-part hereof.

Bidder Bank of America Merril Iiynch,'N‘ewar_k ,«'NY"
Contact; ‘Brendanh Troy. )

Titlel. . Managing Director
Telephohe:212-448-5081
Fax 212-553-2042

https: ffwww newissuehome.i-deal.com/Parity/asp/m ain asp fram e=coritent&page=patityBi... 6/21/2016

Exhibit C - 11

Form last revised: August 1, 2015

DOCSSF/129272v1/200650-0252




Michae! Van Dyck/Alice Ostdiek
FAS, SW Bonds, 2016 RES —EXHIBIT C
D1

PARITY Bid Form Page 1.of 2

| Upcoming Calender | Overview | Result ] Excel |

Goldmah, Sachs & Co. - New York , NY's Bid AR RIET Y
|  Seattle o
$36,360,000 Solid Waste System Improvement and Refunding
Revenue Bonds, 2016

For the aggregate printipal amount of $36,360,000,00, we:will pay-you $44 516,030.66, plus accrued interast:
fromthe daté of issue to the date of delivery. The Bonds areto bear interast at the following rate(s):
rM‘aturity‘Date Amountf?Coupon %
05401/2017 | 380M | 3.0000°
0601/2018 | 410M | 4.0000-
06401/2019 1 430M 4.0000
06012020 | 450M | 5.0000°
06/01/2021 | 475M | 5.0000:
06/01/2022 | 500M | 50000
064172023 ] 525M | 5.0000:
06012024 iSDM 5.0000
064172025 § 580M | 5.0000.
06/01/2026'f B10M | 6.0000:
060172027 | 635M | 5,0000.
06/1/2028 | 665M | 5.0000
06/41/2028 | 630M | 5.0000.
060172030 | 5p95M | 5,0000:
061172031 | 5 300M | 5.0000
06/01/2032 _5_§2D M | 5.0000
06/01/2033 | 5735M | 5.0000
06/01/2034.] 845M | 5.0000
0bA1/2035°] 880M ] '5.0000
06/01/2036] 915M | 5.0000
060172037
06/01/2038
0641/2039
060172040
. Los01s2041 f 6160M ] 60000
Total Interest Cost: $27.774 705.00
Premidm: ~ $8266030.86
Net Interest Cost: $19518674:14
TIC; 3.082766
Time-Last Bid Received Oni06/21/2016 7:44:50 PDST

This proposal is made subject to all of the-terms and conditions of the:Official Bid- Form, the. Official Notice of
Sale; and the Preliminary Official Statement, all of which are made 4 part-hereof.

Bidder,  Goldman,Sachs & Co., New York ;NY"
Contact: Bervan Yeh ‘

Title: WP
Télephone:212-902-6588
Fax’ 212-802:3065

hitps: ffwww.newissuehome.i-deal com/Parity/asp/m ain. asp?fram e=content &page=parityBi... 6/21/2016
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