Sale of
5622 40th Ave W
PMA 1583

Property

Department of Finance and Administrative Services  August 12, 2015




Property Location
5622 40t Avenue W.

7 =
I H s
/ | 8 =
/ A g gl
/ 8 hwostist ||| [
& =
3 H
& 2
2 ™
&
@
i
£
@
NV 85THST NesTusT a
NV MARKETST TA
& iqy
b
; s
T NSTHST
5,
\ ¢4
O\l
#1, 2 h! %
b & X1
VA R
b . o NG q."',"/*
\ -4\ S &5
s &
3 ‘ W DRAVLSST . NS’”W 'vv‘( A
i S e
P ¢ f | = N o
2\ | 1 s T - pol-
R ) | Vil
AR z T H AR T = i E g
Ny H b Bas i
P = {
(M [ Lake "\
{ = ©
L { Union. ka
THE |5
g w\ X
ROYST mms‘f i
Legend = MERCERST
e b : i :
2 =z
\\ 5 49‘9 £ 2

@City of Scattle

PMA 1583 Location

e C¥y of Seane RealEstae Sevioss D Bratmke
\phed.

Prosucsd oy
Al RGnts Resenvea No quaraniee of ) part I

o ing 300U cy. COMpleness of Tness ofuse. July 2015

Legend
[l 725 Jurisdiction

@City of Seattle

Excess Property 0 34 -S|
O — Feet""‘?"E

Procduces by the Cly of Seatie, FAS Ral Extite Serecm O. Seie
rebed duse Cecnmtw 2013 S




History

* 1965- City acquires property through local
improvement assessment deed as payment for a local
improvement assessment.

e December 2014- Adjoining property owners
contacted City about purchase of the property.



Sales Process

FAS evaluated property for possible City uses, of
which none were identified.

FAS determined value of $26,250.

Property was offered for sale to both adjoining
property owners.

Adjoining property owner on south declined to
make offer.

Purchase and Sale agreement signed with sale
contingent on Council approval.



FAS Recommendation

Declare property surplus to City’s needs.

Authorize FAS Director to sell property at fair
market value to Christopher J. Meffie and Teresa
L. Shupe, one of the adjoining property owners.



