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1 Full Council

Action Text:
1 City Clerk
1 Mayor
1 Mayor
Action Text:
Notes:
1 City Clerk
Action Text:
Notes:

In Favor: 9 Chair Burgess, Member Bagshaw, Member Harrell, Member Herbold,
Member Juarez, Member Johnson, Member Gonzalez , Member O'Brien,
Member Sawant
Opposed: 0

11/21/2016 passed Pass
The Council Bill (CB) was passed by the following vote, and the President signed the Bill:
InFavor: 9 Councilmember Bagshaw, Councilmember Burgess, Councilmember
Gonzalez , Council President Harrell, Councilmember Herbold,
Councilmember Johnson, Councilmember Juarez, Councilmember
O'Brien, Councilmember Sawant
Opposed: 0

11/22/2016 submitted for Mayor
Mayor's signature
11/28/2016 Signed

11/28/2016 returned City Clerk
The Council Bill (CB) was returned. to the City Clerk

11/28/2016 attested by City
Clerk
The Ordinance (Ord) was attested by City Clerk.
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Dorinda J. Costa
SDOT Waterfront Interfund Loan Extension ORD
Dla

CITY OF SEATTLE

orDINANCE |35 13%
COUNCIL BILL H%gﬁo

AN ORDINANCE relating to the financing of the Central Waterfront Improvement Program;
amending Ordinance 124345 to extend the duration of the interfund loan to be used for
this capital program and establishing the Transportation Master Fund as the lending fund.

WHEREAS, in 2010, the Seattle Department of Transportation conducted a preliminary
feasibility analysis of special benefits for various program elements of the Alaskan Way
Viaduct and Seawall Replacement Program, which supports a potential range of special
benefits for a future Local Improvement District; and

WHEREAS, a loan of up to $2.4 million was authorized in 2011 by Ordinance 123761 and the
authorization was increased to $13.7 million in 2012 by Ordinance 124033, and the
Mayor and Council anticipated revising the legislation to increase the amount of that loan
to accommodate future years’ spending; and

WHEREAS, Ordinance 124345 increased the interfund loan authorization from $13.7 million to
$31.225 million; and

WHEREAS, the loan of up to $31.225 million of principal and interest expires December 31,
2016, with interest on the loan at the rate of return of the City’s Consolidated (Residual)
Cash Pool; and

WHEREAS, the Finance and Budget Directors have determined that this request is consistent
with the Debt Management Policies adopted by Resolution 31553; NOW, THEREFORE,

BE IT ORDAINED BY THE CITY OF SEATTLE AS FOLLOWS:

Section 1. Section 5 of Ordinance 123761, last amended by Ordinance 124345, is

amended as follows:
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SDOT Waterfront Interfund Loan Extension ORD
Dla

Section 5. A loan of up to $31,225,000 of principal and interest outstanding at

any one time is authorized to be made from the City’s ((Censelidated-(Residual)-Cash

Pool-oritsparticipating funds)) Transportation Master Fund to the Central Waterfront
Improvement Fund. The loan expires (Pecember31;-2046)) December 31, 2019, with

interest on the loan at the rate of return of the City’s Consolidated (Residual) Cash Pool.
Section 2. Section 7 of Ordinance 123761, last amended by Ordinance 124345, is hereby

amended as follows:

Section 7. The Director of Finance may effectuate the loan authorized in Section
5 above by transferring cash from ((ene-er-more-of thefunds-partieipating-in-the-City’s
Conselidated (Residuab)-Cash-Posl)) the Transportation Master Fund to the Central

Waterfront Improvement Fund in a negative cash position in an amount not to exceed

$31,225,000, until no later than ((Peeenber31;2046-)) December 31, 2019. ((Fhe
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Section 3. This ordinance shall take effect and be in force 30 days after its approval by
the Mayor, but if not approved and returned by the Mayor within ten days after presentation, it
shall take effect as provided by Seattle Municipal Code Section 1.04.020.

Passed by the City Council the A 5 day of {*ﬁjg%" Der , 2016,

. . o i : . )| ST
and signed by me in open session in authentication of its passage this /| — day of

(ovem her’ ,2016.

President of the City Council

. s
Approved by me this ?gday of /Z/G Ve— 47 2016

Murray, toor

-
s

Aot o
Filed by me this N0 day of _gvenn0ey” ,2016.
e S
jfw o /7 Py
ff o j ‘\E/&» ﬁ% //) j

Monica Martinez Simmons, City Clerk

(Seal)
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