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EXHIBIT B

OFFICIAL NOTICE OF BOND SALE

ORFICIAL NOTICE OF BOND SALE

THE CITY OF SEATTLE, WASHINGTON

£72,265,00040 512,470,000
LIMITED TAX GENERAL OBLIGATION LIMITED TAX GENERAL OBLIGATION
IMPROVEMENT BONDS, 2017A IMPROVEMENT AND REFUNDING BONDS, 20178 (TAXABLE)

$14,950,0060
UNLIMITED TAX GENERAL OBLIGATION
REFUNDING BONDS, 2017

Separate electronic bids for the purchase of The City of Sesttle Limited Tax General Obligation Tmprovement
Bonds, 2017A (the “2017A Bonds™), the Limited Tax General Obligation Improvement and Refunding Bonds,
2017B (Taxable) (the “2017B Bonds™), and the Unlimited Tax General Obligation Refunding Bonds, 2017 (the
“UTGO Bonds™), will be received by the Director of Finance of The Chly of Seattle, Washington (the “City™), via
the BidCOMP/Perity Electrontc Bid Submission System (“Parity*); in the manner described below, on

MAY 17,2017, NO LATER THAN
2M7A BONDS: 130 AM,, PACTFIC TIME,
VTGO BONDS: 8:00 AM,, PACIFIC TIME,
20178 BONDS: 8130 AM,, PACIFIC TIME,

or such other day or time and under such other terms and conditions ns may be established by the Director of
Finance and provided to Pariy as described under “Modification, Canceliation, Postponement.”

In this Official Notice of Bond Sale, the 20174, Bonds and the 2017B Bonds tegether are referred fo as the “LTGO
Bonds,” and the LTGO Bends and UTGO Bonds colleétively are referred fo as the “Bonds.” Additionally, the term
“Tax-Exempt Bords" is used fo refer to the 2017A Bonds and the UTGO Bonds, either separately or collectively,
angd the term “Serics” may refer to any setles of the Bonds,

Bids must be submitted elecironically via Pavity in accerdance with fiis Officlal Notlce of Bond Sale.  For
Juriher information abont Parity, potential bidders may contact Parlty at (212) 849-5021. Hard copy or foxed
bids will net be accepled.

No bid will be recelved after the respeofive cut-off time for cach Serles for recoiving bids spocified above, Each
bidder (and not the City) is responsible for the timely electrontc delivery of its bid. The official times will be
determined by the City and not by any bidder or Parity. Al proper bids received with respect to a Series of the
Bonds will be considered and acted on by the City Council at approximately 1:30 p.m., Pacific Thne, on May 17,
2017. No bid will be awarded until the City Council has adopted a resolution accepting the bid at its meeting,

Bidders are referred to the Preliminary Officlal Statement for additional information regarding the Cily, the Bonds,
the security for the Bonds, and other mafiers,

Modlficatlon, Cancellation, Posiponement

The City may modify the terms of this Offieial Notice of Botid Sale prior to the cut-off time for receiving bids if the
City ‘elects to ¢hange the principal amounts or the redemption or ofhier provisions or increase or decrease the fotal
principal mnount or the amounts of individual maturlties of Bonds, Any such modification will be provided to
Pusity ot o before May 16, 2017, Tn addition, the City may cancel or postpone the date and time for tecelving bids
for any or all Series of the Boids at any time prior to the cut-off time for receiving bids. Netice of suoh cancellation
or posiponement will be provided to Parity as soon a5 practicable following such cancellation or postponeinent. As
an ascommodation to bidders, telephone, facsimile, or electtonic notice of any such modification, cancellation, or
postponenent will be given to any bidder requesting such notlee from the City’s Financial Advisor at the address

(1) Pecliminzzy, subject 1o change,
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and phone sumber provided under “Contact Information” belew. Pailure of any bidder to recedve such nofice will
ot affect the legality of the sale.

CONTACT INFORMATION

Finanee Division Michael van Dyck, Debt Manager, City of Seattle
(206} 684-8347
michael vandyck@seattle.gov

Financial Advisor Rob Shefley, Piper Jafiltay & Co.
Office phone: {206) 628-2879
Day of sale phone: (206) 601-2249
robert.e.shellev@pjo.com

Bond Counsel Alice Ostdiek, Stradling Yocca Carlson & Rauth, P.C.
¢206) 820-3002
aostdiek@syer.com

DESCRIFTION OF THE BONPS

Bond Details

Hach Series of the Bonds will be dated the date of its Initial dellvery. Tnterest on the LTGO Bends s payable
semimmually on each May 1 and Novemiber 1, beginning November 1, 2017. Interest on the UTGO Bonds is
pagable serdannually on each June 1 and December 1, beginning December 1, 2017,

Registration and Book-Entry Transfer System

The Bonds will be issuzd only in registered form as to both principal and interest by the fiscal agent of the State (the
“Bond Reglsirar™), currently U.S. Bank National Aszaoiation In Seaitle, Washington (or such other fiscal agent or
agents as the State may from time o time designate). The Bonds initially will be registered in the name of the
Securities Depository, which Is defined in the Bond Legislation as The Depository Trust Company, New York, New
York (“DTC™), or any successor thereto.

Election of Maturities

20174 Bonds., ‘The successful bidder for the 20174 Bonds shall designate whether some or all of the principal
amounts of the 2017A Bonds maturing on and after November 1, 2027, shall be refired as shown in the table below
as serial bonds maturing In such year or as mandatory redemption requitettesnts of 2017A Term Bonds maturing in
the years speciffed by the bidder, 2017A Term Bonds, if any, must consist of the tofal principal payments of two or
more consecutive yenrs and mature in the latest of those years.

Wl
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2017A BONDS

Serlat Maturities Serial Matoriiles,

Yenrs or Antortization Years or Amortizafion
(Nmember 1) Tostallments™ (Movember £} Tastallmnis®
018 $ 3,500,000 2033 § 245000 @
2019 3,585,000 204 2465000 @
2020 3,695,000 2035 2505000 @
2021 3,825,000 2036 2710000 @
2002 3,080,000 2037 2,850,000 @
2023 4,140,000 2038 1,050000 @
2024 4,345,000 2039 1,100,000 @
2025 4,560,000 2040 Lissom &
206 2,160,000 04 1215000 @
2027 2260000 @ 2042 1275000 @
2028 1.840000 * 2043 1340000 B
2029 1930000 @ 204 L5000 @
2030 205000 @ M5 1415000 &
2031 2130000 @ 2046 1,550,000 @
2032 2235000 @ 2047 1,625,000 @

(t} Preliminary, subject to chenge, See “Bidding Infarmation and Award—Adjustment of Principal Ameunls and Bid Price After Receipt of
Rids™ befow for a deseriptlon of the City’s right fo adjust the principal amounts afler 1he bids are teceived,

{2) ‘These mnounts will constitute principal mauritics of the 2017A Bands unless 2017A Term Bonds are speciffed by the successful bidder, it
which vase the amounts so speaified valk constilute mandatary sicking fand redemptions of 20174 Term Bonds,

20178 Bonds. The successful bidder for the 20178 Bonds shall designate whether some or alf of the principel
amounts of the 20178 Bonds matarlng on and after November 1, 2027, shall be refired as shown in the table below
48 serial bonds maturing in such year or as amorization installnents of 2017B Term Bonds maturing i the years
specified by the bidder. 2017B Term Borids, if any, must consist of the fotal ptincipal payments of two or niore
consecutive years end mature in the latest of those years,

2017B BONDS

Sertal Maturltics Sertal Maturitics
Yenrs o Amortization Years or Amortization |

(Novemnber 1} Tosialments® (MNoyeritber 1) Tustalimengst?
2018 § 756,000 2028 3 395,000 @
2019 765,000 209 415000 &
20 5000 2030 a3p000 @
2021 795,000 2031 445,000 @
pliz] 15,000 2032 as5000 @
203 30,000 2033 475000 @
224 860,000 2034 495000 @
2025 880,000 2035 515000 @
2126 905,000 2036 530000 @
2027 385000 @ 2037 555,000 @

{1) Treliminory, subject to change. Sec “Bidding Information and Awsrd—Adjuslment of Prineipal Amounts and Bid Frice After Receipt of
Rids” helow for a deseription of the Citys right to adjust the principal amount efter the bids are recelved.

{2) Theso amounts will constitwte principal maturilies of the 20678 Bonds ualess 2017B Tesm Bonds orz speoified by the successiul bidder, In
which case the amouns so specified will constitute mandatory sinking fund redemptions of 20178 Term Bands,

UTGO Borids. The UTGO Bonds ave not subject to redemption prior to matutity.

vil
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Redemption

Oplional Redemption—LTGO Bonds. The LTGO Bonds maturing on and before November 1, 2026, are not subject
to redemplion prior {o matarity. The Clty reserves the right and option to redeem the LTGO Bonds maturing on and
after November 1, 2027, prior to their stated maturity dates at any time on and after May 1, 2027, as a whole or in
part, at a price equal to 100% of the stated principal amount to be redsemed plus nccrued interest to the date fixed
for redemption. See “Description of the Bonds—Redemption of Bonds—Optional Redemption-LTGO Bonds™ in

1he Preliminary Official Statement,

Manda!o:b: Redesmpiion—LTGO Bands. As Indicated on the schedules above, LTGO Bonds of either Series that are
designated by the successful bidder for such Series as Term Bonds will be subject to mandatory sinking find
redemption. See "Description of the Bonds—Redemption of Bonds—-Mundatory Redemption” in the Preliminary
Cfficial Statement,

Selsction of Bonds for Redemption, I fewer than all of the I,TGO Bonds of a Series are fo bo redeomed prior to
matusity, the selection of such LTGO Bonds for redemption shall be made as described under “Description of the
Bonds—Redemption of Bods—Selection of Bonds for Redemption” in the Preliminary Official Statement,

UTGO Bonds. The UTGO Bonds are not subject to redetaption prior to maturity.

Purpose |
20174 Bonds. A poriion of the proceeds of the 2017A Bonds will be used to pay or relmburse all or a part of the ' |
costs of varions elements of the City’s capital improvemeni progtam, as specified in the Bond Legislation, and fo |
pay the costs of issuing the 2017A Bonds,

20178 Bonds, The 20175 Bonds are being lssied to py or reimbutse {he costs of certain capital projects (including
City contributions to & capital praject of a nonprofit entlty) and to pay the costs of issuing the 20178 Bonds, In
addition, subject fo market conditions, a portion of the proceeds of the 20178 Bonds will be used to make one or
more loans to a City public development authority to refund ceriain of it cutstanding obligations gunranieed by the
City (described in the Preliminary Officlal Statement under “Use of Proceeds—Refunding Plan”) and fo pay the
costs of administering the Refunding Plan for the LTGO Refunded Bonds.

UTGO Bonds. 'Fhe UTGO Bonds are being issued to refund cortain of the City"s owtstanding voter-approved general
obligation honds and to pay the costs of issuing the UTGO Bonds nnd administering the Refunding Plan for the

UTGO Refinded Bonds.

See “Use of Proceads” in the Preliminary Official Statement,

Security
‘The Bonds are general obligations of the City,

For so long as any of the LTGO Bonds are outstanding, the City Irrevocably pledges 1o include in its budget and
lovy taxes anuually, within the constitutional and statutory tax fimitations provided by law without a vote of the
eleotors of the City, on all of the taxable propexty within the City In an amount sufficient, together with other money
legally available and fo be used therefor, to pay when due the principal of and interest on the LTGO Bonds,

Por so fong as any of the UTGO Bends are outsianding, the Clty irrevoeably pledges to include in its budget and to
Ievy taxes ammually, without Jimitation as to raie or amount as permiited by Jaw upon a vote of fhe electors of the
City, on all of the faxable propérly within the City in an amount sufficient, tegether with other money legally
avatlable and to be used therefor, fo pay when due the prineipal of and interest on the UTGO Bonds.

Tha fusll faith, credit, and resources of the City ore pledged irrevacably for the annual levy and collection of the
respective faxes pledged to the Bonds and the prompt payment of the principal of eud interost on the Bonds, The
City’s authority relatiug to tax collections and expenditures is more fully described in the Froliminary Official

Statement.

The Bonds do not covsiitule @ debf or indebiedness of the State of Washinglon (the. "Stale”) or any politfeal
subdivision of the State other than the City or a debt of any praprietary or enterprise fund of the City (including the
City's uiiljties) or of any public developmient authority chartered by the Cily.

viil

Exhibit B - 4

Form last revised: Augnst 1, 2615

DOCSSE/137962v1/200650-0255




M. Van Dycl/A. Ostdick
FAS, GO Bonds, 2017 RES - EXHIBIT B

May 17,2017
Version [

See “Securily for the Bonds” in the Preliminary Official Stateracnt.

BIDDING INFORMATION AND AWARD

Bidders are invited to submit separate bids for the purchase of cach Series of the Bonds fixing the interest rats or
rates that such Series of the Bonds will bear, Interest rates inclnded as part of a bid for either the 2017A Boads or
the UFGO Bonds shall be in multiples of 1/8 or 1720 of 19, or any combination thereof. Interest rates included as
part of a bid for the 20178 Bends shall b in multiples of 1/8 or 1/100 of 1%. No more than one fnterest rate may be
fixed for any ons maturity of a Series of fhie Bonds. For the 2017A Bonds, no interest rate higher than 5.00% may
be used, and for the 2017A Bonds maturing on and after November 1, 2027, no nderest rate less than 4.00%% may be
used.

No bid will be considered for the 2017A Bonds that s less than an amount equal fo 107% of the stated principal
amount of the 2017A Bonds not more than an amount equal to 118% of the stated principal amount of the 2017A
Bonds. .

No bid will be considered for the 2017B Bonds that is less than an amount equal to 99% of the stated principal
amount of the 20178 Bonds nor mare than an amount equal to 101% of the stated principal amount of the 20178
Bonds. Each individual maturity of the 2017B Bonds maturing on and after November 1, 2027, must be reoffered at
a yleld that will produce a price of not less than 98% of the principal amount for that maturity.

No bid will be considered for the UTGO Bonds that js less than an amount equal to 101% of the stated principal
amount of {he TGO Bonds nor more than an amount equal to 104% of the staied principal amount of the UTGO

Bonds.

For the purpose of this section, “price” means the Jesser of the price at the redemption date, if any, ot the price at the
maturity date.

Bids for each Series of the Bonds must be unconditional. Mo bid for less than the entire offering of a Series of the

Bonds will be accepted, Bids may not be withdrawn or revised after the cut-off time for receiving bids, The City
strangly encourages the incluslon of women and minority business enterprise firms in bidding syndicates.

Bidding Process

Bids for cach Serles of the Bonds must be submitted separately via Paiity. By submitling an electronic bid for &

Serles of the Bonds, each bidder thereby agress to the followlng terms and conditions:

{ If any provision in this Official Nofice of Bond Sale conflicts with information or terms provided or
required by Parity, this Officlal Notice of Bond Sale (including any medifications provided by the City to
TParity) shall contrl,

(il Each bidder is solely responsible for making necessary atrangements to access Parity for purposes of
submitting a timely bid in compliance with the requirements of this Officlal Notice of Bond Sale (including

any modifications provided by the City fo Parity).

{Hii) The City has no duty ot obligation fo provide ot assure necess to Parity, and the City shall not be
responsible for the proper operation of Parity, or have any liability for any delays or interruptions or any
damages caused by use or attempted use of Parity.

(iv) Parity is acting s an Independent contrastor, and Is not acting for or on behalf of the City.

) The City is not responsible for ensoring or verifying bidder compliance with Parity’s procedures,

{vi} 1f the bidder’s bid is accepted by the City, this Official Notice of Bond Sale (including any modifications
provided by the City to Patlty) and the information that is submitted electronicelly through Parity shall
form a contract, and the bidder shall be bound by the terms of ;uch confract,

(vil)  Information provided by Parity fo biddess shall form no part of any bid or of any contract between the
successful bidder and the City unless that information is included In this Officlal Notice of Bond Sale
{including any modifications provided by the City to Parity).
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Good Faith Deposit

Each bid nust be backed by a good faith deposit in the amount of §725,000 with respéct to the 2017A Bonds,
$125,000 with respect fo the 20178 Bonds, and $150,00¢ with respect to the UTGO Bouds, The applicable good
{aith deposit must be paid by federal filnds wire transfer within 90 minutes afler notice from the City to the apparent
successful bidder for a Serles of the Bonds, Wiring fnstructions will be provided to the apparent successful bidder
for each Series at the {ime of the notice from the City,

“Fhe good faith deposit for cach Setfes of the Bonds shall be retained by the City as security for the performance of
the apparent siiceessful bidder and shall be applied to the purchase price of the applicable Series upon the delivery of
such Serles to the apparent successful bidder, Pending delivery of a Series of the Bonds, the good faith deposit may
be invested for the sole benefit of the City, Tf a Series of the Bonds is ready for delivery and the apparent suceessful
bidder for such Series fails or neglects o complete the purchase of such Series within 30 days following the
acceptance of its bid, the good faith deposit for such Serles shall be refained by the City as reasonable liquidated

damages and not as a penalty.

Axvard

The Bonds of each Serias will be sold to the bidder muking & bid for that Series that conforms to the ferms of the
offering and is, based on the City’s determination of the lowest true lnterest cost, The best bid. The true interest cost
will be the rate that, when used to discount to the date of such Series all fiture payments of principal and interest
{using semiannual compounding snd a 30/360 day basis), produces an amount equal to the bid amount for such
Series, without regard 1o the interest zoorued to the date of such Series. The true inferest cost caloulations for each
Serles will be performed by the City’s Financial Advisor, and the Clty will base its determination of the best bid for
such Serles solely on such calculations, If there are two or more equal bids for o Series and those bids are the best
bids received, the Director of Finance will determine by random selection which bid will be presented to the City
Couneil.

The apparent successful bidder for each Series of the Bonds will be notified By the City and must provide a good
foith deposit as desoribed above. The bid for each Series will be presented to the Clty Council af approximately 1:30
pum,, Pacific Time, on the date set for receiving blds and shall remain in effect until 5:00 p.m., Pacific Time, on that
date. Such bid shall be considered awarded upon the City Council’s adoption of a resolution accepting the bid.

The City'reserves {he right to reject any or all bids submitted and to walve any formality or irregularity in any bid or
the bidding process. If all bids for & Series of the Bonds are rejected, then such Series may be sold in the manner
provided by law. Any bid presentod after the cut-off time for receiving bids wilt not be accepted.

Adjustment of Principal Amonnts nnd Bid Price After Recelpt of Bids

The City reserves the right to increase or decrease fhe preliminary aggragate principal amount of the 2017A Bonds
shown on Parity by an amaunt not o exceed 10% of the aggregate principal amount of the 2017A. Bonds after the
cut-off ime for receiving bids. The City also reserves the right to increase or decrsase the preliminary principal
amount of any meturity of the 20174 Bonds shown on Parity by an amount not fo exceed 15% of the preliminary
" principal amonnt of that maturty.
The City reserves the right to increass or deercase the preliminary aggiegate principal amount of the 20175 Bonds
shown on Parily by an ainount not to exceed 10% of the aggregaie principal amount of the 20178 Bonds sfter the
cut-off timé for receiving bids, The City also reserves the right to increase ot decrease the preliminary principal
amount of any matirity of the 20178 Bonds shown on Parity by an amount not to exceed 15% of the preliminary
principal amount of that maturity. -
The City reserves the rght to increase or decsease the preliminary aggregafe principal amount of the UTGO Bonds
shown on Parity by an amount not to exceed 10% of the aggregate principal amount of the UTGO Bonds after the
cui-off time for receiving bids. The City also reserves the right {o incrense or decrease the preliminary principal
amount of any maturity of the UTGO Sonds shown on Parity by an amoust not to excesd 10% of the preliminary
prineipal amount of that maturity.
1f the peeliminary principal amount of a Series of the Bonds is adjusted by the City, the price bid by the successful
idder for such Series will be adjusted by the City on a proporfionaio basis to reflect an Iucrease or decrease in the
principal amount and maturity schedule, In the svent that the City elects to increase or decrease the principal

4
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amount of a Serics after receiving bids, the uaderweiter’s discount, expressed in dollars per thousand, will be held
constant, The City will not be respensible in the event and to the extent that any adjuslment affects (Z) the net
compensation to be realized by the successful bidder, or (ii) the frue interest cost of the winning bid or its ranking
relative {o ofhier bids,

Jssue Price Information

Upon award of a Series of the Tax-Exempt Bonds, the swecessful bidder for such Serles shall advise the City and

Bond Counsel of the initial reoffering prices to the public of each maturily of such Serles (the “Initial Reoffering

Prices™), for the City's inclusion in the final Officinl Statement for the Bonds. Prior fo delivery of a Series of Tax-

Xxempt Bonds, the successfu] bidder for such Series shell furnish 1o the City and Bond Counsel o certifioate in form

and substance acceptable to Bond Counscl;

M confirming the Initial Reoffeting Prices of such Series of Tax-Exempt Bonds,

(i certifying that a bona fide offering of such Series of Tax-Exempt Bonds has been mads to the public
{excluding bond liouses, brokers, and other interinediaries),

(iii) stating the first price at which a substantial amount (st least 10%) of each maturily of such Series of Tax-
Exempt Bonds was zold o the publie (excluding bond houses, brokers, and other infermediarles), and

(iv} if the first price at which 4 substantial amount of any maturity of such Series of Tax-Fxempt Bonds is sold
does nof conform fo the Initial Reofforing Price of that maturlty, providing an explanation of the facts and
circumstances that resulted in that nonconformity.

A draft form of such ceriificate may bo obtained prior lo the sale date by contacting the Clty’s Financial Advisor.

Ste “Contact Information” in this Official Notice of Bond Sale.

Insurance

No bid for a Series of the Bonds may be conditioned upon obtaining insurance or any other credit enhancement, or
upon the Clty's acceptance of any of the terms of insurance or other credit enhancement. Any purchase of
municipal bond insvrance or commitment thersfor shatl be at the sole- option and expense of the bidder for such
Series, and any incrensed costs of lssnance of such Serles resilting by reason of such insurance, unless otherwise
paid, shall be paid by such bidder, but shall not, in any event, bo paid by the City. Any failure of a Seties to be so
insured or of any such policy of insurance to be issued shall not in eny way relieve the suecessful bidder for such
Series of its contractual obligations arising from the ncceptance of its bid,

If the successful bidder for a Serles of the Bonds purchases Insurance for such Series, the City may require such
saccessful bidder to finnish fo the City and Bond Counsel a certificate in form and substance acceptable to Bond
Counsel confirming that the present value {calenlated nsing the same yield as the yield on the insured Bonds) of the
insurancs premium is less than the present vatue {calculated using the same yield es the yield on the insured Bonds)
of the interest cost savmga represented by the comparative differences between interest amounts that would have
been payable on the various maturiiies of the insured Bnuds at interest rafes on the insured Bonds issved with and

without the Insurance on the Insured Bonds.

Ratings

The LTGO Bonds havs been rafed “Aaa,” “"AAA” and “AAA” and the UTGO Bonds have been rated “Aaa,”
“AAAY and “AAA” by Moody’s Investors Service, fuc,, Standerd & Poor’s Ratings Services, and Fiich Ratings,
respectively, The City will pay the. fees for these rafings; any other rafings for a Series of the Bonds are the
réspensibility of the successful bidder,

DELIVERY

‘The City will deliver the Bonds (consisting of one cerfificate for ench maturity of ench Seties of the Bonds) to DTC
in New Yok, New York, or to the Bond Registrar on bohalf of DTC, for closing by Fast Automated Securities
Transfer, prior to the date of closing. Closing shall ocour within 30 days after the sale date, Sefflement shall be in

immediately available federal funds on the date of delivery.

If, prior to the delivéry of & Serfes of Tax-Exempt Bands, the interest receivable by the owness of such Series of
Tax-Exempt Bonds bécomes includable in gross income for federal income fax purposes, or becomes subject to

xi
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federal income fax other than as described in the Prefiminary Offiolal Statement, the successful bidder for such
Series of Tax-Exempt Bonds, ot its option, may be relieved of its obligation to purchase such Series of Tax-Pxempt
Bonds nad, in that case, the good faith deposit accompanying its bid will be returned without interest.

‘The Cily will farnish to the successful bidder for each Series of the Bonds one CD-ROM transeript of proceedings;
additional {ranscripts will be farnished at the successful bidder’s cost.

Legal Opinions

‘The approving legal opinion of Stradling Yocon Carlson & Rauth, a Professional Cozpotation, Seatile, Washington,
Bond Counsel, with respect to each Series of the Bonds will be provided to the successful bidder for such Sexlos at
the time of the delivery of such Sedes. The forms of Bond Counsel’s opinions are attached fo the Preliminary
Officlal Statement as AppendixA. A no-litigation centificate from the City will be included Jo the closing
documents for the Bonds,

CUSEH? Numbers

It s anticipated that a CUSIP identification number will appear on each Bond of each Serles, but neither the fullure
to Insert such number nor any error with respect thereto shall constitute cause for a failure or refusal by the
successful bidder for each Series to nceept defivery of and pay for such Series in accordance with the terms of this
Official Notice of Bond Sale.

The successfil bidder for each Serles of the Bonds is responsible for obtaining CUSIP numbers for such Sevies. The
charge of the CUSIP Service Bureai shall be paid by such successful bidder.

CONTINUING DISCLOSURE UNDERTAKING

Tn order o assist bldders in complying with paragraph (b)(5) of U.S. Securittes and Exchange Commission Rule
15¢2-12 (“Rufle 15¢2-12"), the City will undertake to provide certaln annual financial information and notices of the
ecourrence of certain cvents, A description of this undestaking and the Clty’s compliance with its prior undertakings
is set forth in the Preliminary Official Statement nnder “Legal and Tax Information—Continuing Disclosure
Undertaking™ and also will be set forth in {he final Officlal Statement.

OFFICIAL STATEMENT

Prefininary Officin] Statement

The Preliminary Official Statement is in a form that the City has deemed final for the purpose of paragraph (b)(1) of
Rule 1562-12, but is subject to revision, amendment, and completion Jn a final Official Statement, which the City
will deliver, ot the Cliy’s expense, to the successful bidder for each Series of the Bonds through ils designated
representative not Inter than seven business days after the City’s acceptance of such successful bidder’s bid, in
aufficient quantities to permit such successful bidder to comply with Rule 15¢2-12.

By submitting the successful bid for & Series of the Bonds, the successful bidder’s designated representative agrees:

(i {o provide to the City’s Debt Manager, it wrlting, within 24 hours after the acceptance of the bid, pricing
and other related informasion, including Iniflal Reoffering Prices of such Serles, necessaty for completion
of the fina] Official Statemient (see “Bidding Tnformation and Award—Issue Price Information™);

(iD 1o disseminate to all members of the underwritinig syndicate, if any, copies of the final Official Statement,
including any amendiments or supplements prepared by the City;

@iy  to take any and all actions necessary to comply with applicable rules of the Securities and Exchange
Commission and Municipal Securities Rulemaking Board governing the offering, sale, and delivery of such
Series of the Bonds to wltimate purchasers, inclnding the defivery of a final Official Statement fo each
inivestor who purchases such Sexies of the Bonds; and

(iv) to file the final Official Statsment or cause it fo be filed with the Municipal Securitios Rulemaking Beard
withiri one business day following its receipt from the City.

The Preliminaty Official Statement may bo obtained from i-Denl Prospectus, a service of i-Deal LLC, at wwieJ-

dealprospecius.com, telephone {212) 849-5024. In addition, the Prelimivary Official Statement may bé obtained

i
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upon request 1o the City’s Debt Manager or Finanoial Advisor. See “Contact Information” in this Official Notice of
Bond Sals,

Officinl Statement

At closing, the City will furnish a certificate of an official or officials of the City stating that, to the best knowledge
of such official(s), as of the date of the Official Statement and &s of the date of delivery of the Bonds,

|

\

[y the information (ineluding financial information) regarding the City contained in the Official Statement was ‘

and I3 true and correct in all material respects and did not and does not contain any untrue statement of a |

ruaterial fact or omil fo state a material faot necossary in orderfo make the statements therein, in ight of the
cireymstances under which they were made, not misleading; and

(ii) the deseriptions and staterments, including financial data, of or periaining to enfities other than the City and

thelr activities contalned in the Official Statement have been obtnined from sources that the City believes to

be reliable, and the City has no reason to believe that they nre unirue it any material respect (howsver, the

City will make no represeatation regarding Bond Counsel’s forms of opinions, the information provided by

Bond Counsel under “Legat and Tax Information—Limitations on Remedies and Municipal Bankruptcics,”

“_Tax Exemption-Tax-Exempt Bonds,” and “—Tax Matters-2017B Bonds,” or the information provided

by or obtaisied from DTC or any entity providing bond insurance or other credit facility). i

DATED at Seattle, Washington, this 10th day of May, 2017.

/sl Glen M. Lee

Glen M. Lee
Director of Finance

xili
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