Presentation to :
Sustainability & Transportation Committe@ls

September 8, 2017

Briefing on Community Benefits for 800
Mercer & 615 Dexter disposition Request for
Proposals




Purpose of the Briefing

» Seek input and support for proposed community
benefits as a conditional requirement of issuing
a RFP for the Mercer Mega Block
» 800 Mercer
» 615 Dexter

» Leverage city asset to achieve public attributes
greater than an unrestricted sale

» Next steps on council actions
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Community Benefits Specific to Mercer Mega
Block Disposition RFP

Minimum commitments to be considered
responsive to the RFP (implemented through
DDA):

» Minimum of 150 apartments units of affordable
housing at 60% AMI or below, for minimum 50
years.

» The development must meet or exceed
sustainability standards of LEED Silver or the City
of Seattle’s Evergreen standard.

» Labor Harmony Agreement for hotel development

» Incremental cost to remediate environmental
contamination



Removing uncertainty & enhancing value

» Mitigate for the value dampening encumbrances
of the public and community benefits. Complete
following steps prior to issuing the RFP:

» Broad Street vacation

» Final vacation Ordinance requirements as deed
restrictions on the property

» Lot Line Boundary Adjustment creating 2 parcels
at 800 Mercer

» ALTA survey recorded




Broad Street Pre-Vacation, Dedication &

Easement

FIGIURE 2
BROAD STREET PROPERTY
PRE-RFP VACATION, DEDICATION AND
EASEMENT FIGURE
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800 Mercer Lot Line Adjustment
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parcels with public easement/ROW
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Mercer Mega Block (Teardrop) Property Disposition Process Chart
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