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Statement of Legislative Intent:

This Statement of Legislative Intent requests that the Office of Economic Development (OED) provide a
progress report on the development of a dedicated Business Opportunity Support Program, to be funded
by 1 percent contributions from capital improvement projects. This program is intended to advance OED's
inclusive economy agenda by providing a reliable source of funding for a variety of initiatives, such as the
Small Business Stabilization Fund and construction mitigation for small businesses impacted by public or
private large-scale construction projects.

OED should submit a report to the Civil Rights, Utilities, Economic Development, and Arts Committee, or

successor committee, and the Council Central Staff Executive Director by March 31, 2020.

Responsible Council Committee(s):

Civil Rights, Utilities, Economic Development & Arts

Date Due to Council:

March 31, 2020
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