Driving Climate Action
through smart insurance procurement

Presentation to the Seattle City Council - Sustainability and Renters Rights
Committee - June 22, 2021

Matt Remle, Rachel Heaton - Mazaska Talks
E.S. Sulakshana - Rainforest Action Network
Chris Wilke -Waterkeeper Alliance




Gratitude and Introductions

sl

E.S. Sulakshana Matt Remle Rachel Heaton Chris Wilke

Energy Finance Campaigner Co- Founder Co- Founder Global Advocacy Manager
Rainforest Action Network Mazaska Talks Mazaska Talks Waterkeeper Alliance
sulakshana@ran.org remlematt@gmail.com 79rheaton@gmail.com cwilke@waterkeeper.org
(703) 589 0040 (206) 639-3610 (206) 851-9483
SIS, (thanhansi/hankasi/mitakuye) (he/him)



mailto:sulakshana@ran.org
mailto:remlematt@gmail.com
mailto:79rheaton@gmail.com
mailto:cwilke@waterkeeper.org

Purpose:

Global leadershipis needed to
accelerate a just transition from an
extractive, fossil fuel system to a
clean energy economy. that
respects Indigenous rights



The Problem:

The climate crisis is
intensifying and we are not
moving quickly enough to
prevent the worst impacts.
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The LOCAL
Connections

“l had to evacuate two blocks of
tribal citizens from our homes, our
jail, our courthouse, our community

center, the only store in town. This
season, our fisheries is declmlng and
we can point to climate change.”

- Fawn Sharp, President and CEOQ,
Quinault Indian Nation




Climate
Leadership
Opportunity:

Insurance industry is a key lynchpin
in fight against fossil fuels

Fossil fuel projects like pipelines,
coal mines, etc. NEED insurance to
be built and operate

Insurance companies provide both
direct investment and underwriting




Indlgenous

Rights




United Nations
L eadership
Calls for

Divestment




MUTUAL
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Action in downtown Seattle last
Friday (June 18, 2021):

Global stop insuring Trans
Mountain week of action
Coalition of Seattle
Indigenous + climate orgs
Targeting Liberty Mutual
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- City of Seattle
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Flexible procurement policy that creates

accountability and protects city's interests

e Require a preference for companies not investing
in or providing underwriting for fossil fuel projects

e Craft due-diligence procurement policies to verify
divestment

e Allow flexibility when no other options exist

e Prioritize contracts with companies with strong
phase-out and FPIC policies in place



Leadership
from City of
Seattle

Will do more than vote with
our dollars!

Will build on momentum from previous
announcements (i.e. San Francisco, Los
Angeles)

Show the industry and other municipalities
what a strong procurement policy looks like.

e Drives Climate Action

e Priotects City Interests

e Stands in solidarity with First Nations
and Frontline Communities



Next Steps and
Questions?
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